a v oa =1 ¢ o w
UIENWEUNY UDRITUEY 310A (UHI1YU)
1T LAY \‘I‘Uﬂ"l'il?‘u

31 FUIAN 2568



EY Office Limited U3HM @rvinau 9e i )
1875 One Bangkok Tower 3, Level 34 - 37 1875 815 LSRR 112005 3 41 34 - 37

Rama 4 Road, Lumphini, Pathumwan, DUUNITETINN 4 10 29g Uit ki
Shape the future Bangkok 10330 NFANHLHIUAT 10330
with confidence Tel: + 66 2264 9090 Tnaen: +66 2264 9090

ey.com ey.com

v

eV IaouliTuoyna

oYM g a w o ¢ o o
ITUDADHNODH HUDIUITENWUNU LDANUY A (1Y)

ANMIHY

o W

9/ 9/ 9 a a v a = o A w & [
‘UTWL%’”@WE?%ﬁ@UQUﬂ']'iN‘HsU'ﬂQU'3‘]5«]7“\3?41@11! HBAIUNY 9108 (UHITU) (UIEN) “ﬁﬂﬂi%ﬂ@‘u@?ﬂ
= o A o o a I~ = ' YN 9
SUFTHEMTNEU U IUN 31 TUIAY 2568 Qﬂﬂ713%1ﬂnULUﬂlﬁ5% dllm'iLﬂﬁﬂﬂ“ﬂﬁdﬁ?ﬂ%dﬁjﬂ@‘ﬁu
¥
Llﬁg\jUﬂi%!!ﬁﬁuﬁﬂﬁvﬂ5U?Jﬁuq@nuﬁaﬂ?ﬂuLlﬁﬁﬁu’]ﬂlﬂﬂﬂ33‘[’1@1_]\1‘1.]1’]’151,31—‘!333\'5@?1HTUL'&’TQ?T?‘]JHIEJU']U

o

a t:!-:;t:!. Q =4 1 =)
MIVYFNUAITEAIAN (TIULTENI “9UNITHU™)

v ]
P uiudeunsfudieduiivansguzns@u o Sufi 31 Sunaw 2568 amsduiivauuaznszum e
o o s [ w a v o a =] d o w 9/ { o W
dmTvlaugaiuaeIiuveuTENTuY udanus 11ne (Winsy) Tasgndesniuiads luamszdidyam

=Y [ 4 ]
MT?‘]EjTNﬂﬁiTUQ'}‘H‘ﬂNﬂ'lilﬂutlﬂm”i?1ﬂLﬂﬂl“ﬂ“ﬁ@ﬁ'ﬁ‘b.l'lﬂ'l'illﬂﬁ‘lj'ixmﬂ‘lﬂﬂ
g %
mmmiuﬂmmmmmmu

3/ Y Y a wus w A @ & 9) 9/ 9 U
P lalfiRnuasdeunumiasgiumsaeuliyd anusudaveuvestid 1dna 13 luassn
v a £y ! o g A

AN URrUVBIaR LT IdoMIATIvdeUIUMIHu U wIMYest IS mdlianuiludaszan
A w 3 a A o oA =2 4 g a A o
VIENImN 528909350105 4Ue Y5 NeUIMINT YT Tawdunaguitesnnuiudaseimnua

= a a ar 1 9/ at
Tavan3mdnwiin (Jszurassnussuvosddsznouindwiin®) ludwiifeidostunisasisaou

a 9 9/ Y |a wua Y 9/ 4
@y uazdid 1Al fiaawanusudsre ud e sseUsTAOU  ANlTENIasTIIUTTHUDY
= 9 Y A =

) a A o ! W w Y Y Y A A gy
aﬂﬁzﬂ@U?‘?}'Tﬁh’WUiy“]’.‘ ‘U']WHHL‘H'E_J')’]ﬂﬂﬂg'luﬂ'ﬁﬁﬂﬂﬂfUuGHT’IGU']WH]'lUlﬂiU!WUQW'E]LL@HWNW%@'NL’W@GL‘D'

P 7 d Yy
Wunaat UM sHaasn NUR U090 INN

A member firm of Ernst & Young Global Limited



EY

Shape the future
with confidence

[T Y a Yy : Y o W ' a
mmsnwﬂMawuaar;,mimmazg}mﬁmmum‘smﬂn@amﬂm‘ummu

Y =

' £ 1
AUmstiminnsudaseulumsiaiuazinauesumitumaiil Tasgndesmunnisaunasgu
= o J 1 [t . [
M5518NUNIMsILIRznaANUavIsIMIIiIYszma Ine uazsuAnsouReatuNsAIDAuAIE Y
d's) =Y =Y 1o O A 9/ @ o a o Y Aw 1 9 d =
nguImsinsanhiutuie lvansadamhsumstuindnannmsuasideyaivadedemng
v g 0w 1 = = a
outlumszdidy luizfannmnisansedenanain
Tumsvarhaums@u dusmissuAareulumsusaiiuanumunsaveasina lumsduiivnudaiios
= A'l :{:; Qs o = 1 d'l clt:idd'l % 1 3 o v A o @ a
MaaweizesninsInumsainaudeiioalunsainlGosnenard uazms ansinsvasdmsuions
i [} b H
nantinnusaiowiuuaduimsiianuddifiizdnuiinaviongaduivauvie lannsoduiiuau
1 v v 9
aoiiadnae 114

= Y

Aumhnlumshinuguaiindilumsdioguanszuaums lumstarhnenumansfuvesysina

ANNIUAAYO UV I AR TARNITATINAOUIUM Y

a/

¥ Y = s A Yy ¥ A 4 1 ] a
fﬂ?ﬁ'i')‘ﬂﬁ'ﬁ)ll‘ilE]Q“U'lwm'llnﬁﬂﬂigﬁ\‘lﬂlwanlﬁvlﬂﬂ')’]i]l;‘h’ﬂﬂﬂﬂﬂ‘]ﬂﬁlllﬂﬂﬁnWﬂTN'Uﬂ']‘iNuIﬂEﬁjlﬂji'lﬁﬁ]']ﬂ

q

= a

9) S 9/ =] o 2 [l 1 = = = Y a
ﬂ‘]ilLﬁﬂQﬂJ@ﬂﬁlﬂﬂ"Uﬂﬂﬂ’UﬂLﬂﬂﬂﬁQQULﬂUﬁqiﬁﬁWﬂﬁyﬂiﬂqﬂ ulu??ﬂglﬂﬂi]'iﬂﬂ']iﬂﬂiﬂﬂﬁ@mﬂNﬂWﬂ’]ﬁ

R < 3 Yy A 4 ' -
‘D'GINS?Nﬂ?qulﬂuﬂlﬂﬁﬁﬂwmjﬂgﬂ'.}ﬂ ﬂ?jﬂk‘ﬁ@ﬂu@ﬂjﬁﬁulﬂﬂﬁuﬂﬂﬂﬂ

A& w o Y g o o a wa |
anusoiu luszaugaua i lddumsfudsziuhmsdjiRauaseaeummnasgiumsaoutin

HAITUDIIUIIUYDINTDV I

7]

¥

Y 4 o w A

£ =S a woog s Y 9/ Aw 1 Y d a
ﬂzﬁ']ll’]'ﬁﬂ@]37]ﬂWU‘U@iAﬂVI‘UﬂW@‘Uﬂlﬂﬂﬂﬁﬂ@ulﬂuﬁTﬁ#ﬂ?ﬂﬂJWNﬂgqﬂlﬁN@ll'ﬂ VBYDINUARNDUDINIDIIDI

'
o =

a = Y a 1 o d 1 1 { w1
ArInMINITanIetedanmauazionimszddglenamsalotsaumgauna ldhums idane

=] a 1 as = 1 v a a =
TomuasusiaremsvsennsensswiuzinasomsdadulomanrsugivvesddaunsGunnms 19

¥
JUNTEUAN A

Tumsasnaevvestimidmnunasgiumsadeutiyd s ldgasiitunemdunauazasdodos
. Y]

= Y a wa o 1 4
Alsenevdndnaaeamsasiedey uazdws 18U §iRaudde T daw

= { S o =] a o d 0o w a
*  szyuazdsziiuanudsinnmsuaastoyafitanedoiaes ssuiumszdrdey luaumsisy

1 =) = Y = s ws ad y
TuezAannmenisans ededanata senuuuuazFiaauauismsasndeuiienouauss
' ot ) Y v ad A § g o
AeANudsaraniy uaz ldndngumsaevtiyFimisaneuazminz audeslunaailumsueans

o 3 v S Anp 9 Aw ' ¥ d a w g ¢ v = d

ANUIURUVDIVTINI ﬂ'é']iJLﬁEN‘ﬂ"lNWUﬂJﬂﬂgﬁWqJﬂﬂﬂqJﬂlﬂﬂﬁ]‘5\‘1@HL‘]J‘L!?{’]i%ﬂ']ﬂﬂg%’ﬂlﬂuﬂﬂh'ﬁ]'lﬂ

=

MINEIMgINIANNAsINinanndoRanma esnnnisnizaernfefumsauiiuda
a v
nsiaeuiasenmandangu madslaaziiumsuansdoya nsuansdoyai lunsnudoiong

HIBMIunsNLEraMInIuauniely

o | [ { q) [ y ad
o shanudlafesduszounmsaiuquasluifividesiunisasaey essnuuudimsasaeden

LY d 1 g1 A w =< 1 a a
Tminzauduaoumsel ualildiefngUszasd lumsuaasanuifiudeanuiidsz@ninaves

o

2

M3AIUANNIETHYDIUTENY

A member firm of Ernst & Young Global Limited



EY

Shape the future
with confidence

Re

* dsmiiunnuminzasvesu Touemstysadus s [uasanuaumgaunavesdssanunis

o A a ] A = Y Ay a
W‘lﬂﬂﬂfmlaﬂﬂqilﬂﬂLWUmﬂyaVILﬂEJ'J‘U'ENV]a‘UTH']'ﬁ]ﬂ 1

¥

i o o Y ) v a o & ' y =
*  apfenuanumingmvesmsfinasimsdyidmivimsiduiunudeiiomesduims

@ = Y =) 1 1 e o W oo [ d A
meﬁgﬂmﬂwaﬂgmmiaaumyw"lﬂﬁmuﬂ'am"lmmuamqnﬁwwﬁmmﬂmnmnumrﬂmimma
9 7] 1 = [}

ol I~ o s @ 1 o oo o =a
ﬁmumimﬂmmﬂumaﬁlﬁ’mﬂmaaaaﬁﬂmmuﬂm QJJ@?JF]?']JJ'ET"IEJTSQEU@&USEVI"IG],Hﬂﬁﬂ"lluu\ﬂu

aerdanie bl mind i Iddoagdhillan Biniueuiiimssdidy Smzdealidodunnls

v A = praps = = 1
Tussnuvesdaoutiyivestimdrtems dlawmedeyaninoidesluaunisdu wiemnmiug

Y

= [ ' (= 4 = | g '
madamedandrd lifiveme Hdwzuaamnnuduinfeunlashl feagivestmdiiuedi
LY v e Yo 2 v A 9/ V=1 g9 9 [ =1 o
nangwunsdoutiyFildsvamdeiunlunsauvesfaeuydvestid odrelsfionw mgnisdl

A o g Y oa oy o = oA 1Y
wieanIumMIl lueuiano 1 ume IMuSinademgansduiiuanudelos

o

= ] 9/ cal = = s 8/ oA 9
. ﬂmuumimmuaTmmsmmzmammmwm'muiﬂtﬁ’m 'i?lllﬁ]ﬁﬂ'lﬁLﬂﬂlﬂﬂﬂlﬂu"ﬂmﬂf}’ﬂmﬂ

a 1 =Y fa a é' 9/ P = ]
Wﬁ@ﬂ%u‘]J'i“u‘iLNH'JN‘]Jﬂ'l5Nullﬂﬂ\ﬁ’lﬂﬂﬁLLﬁ%LWﬂﬂTﬁm‘ﬂLﬂﬂ‘HHIﬂUgﬂﬁﬂﬂﬁﬂlmﬂ'ﬁﬁiEPVL'lJ

Y Y o Y v Ys Yo o w & ' Ao o & < )
mwm"1%@7;71iﬂ‘ug:mum”l,umimﬂmua?msaww 9 ‘V]’ﬁ'lﬂmu FATAIUDIVDVLUALUDE A INIDIVUD

@

' ]
@ o w A

S oy Y d da 2 g ' ISy
mimaﬂﬁﬂummn"lmw,mu"l’a ﬂi::mumn AAUNWUINNITATIVTDUITINDIVOUNNTDINY

Judngy
9 |
Tuszuumsaruquaelu madwsr Idwuluseniumsasvaeuvesdimd

9 Y o w A

Vv
VIWEL Hg‘iﬂﬂﬂ%ﬂﬂﬂ']uﬂ@ﬂ fy“mlﬁxﬂﬁﬁ'ilﬁuﬂi"IEJQ’I‘L!Q‘]J‘]JL!

Oy Qoo

v oA

AS YR HAARTS

o =t

HaoudayFiveyana munzideu 6768

q9 o

U5HN F11PU 818 9108

AFUNN: 27 AUATRUT 2569

A member firm of Ernst & Young Global Limited



a v oA

4 o
VIHNEUNU UOA U 9100 (HHITH)

a

WIUEMIEY

o TUN 31 FHAN 2568

o

Funing

TWNTIZHINTUIAUAZARIARUANT

ar

Y

Aunswinmsiuidayamdoyamgasssuimi lsnevanu

RUAINUNG

= qya A & 4 oy oo a

sulddwioungnuiiuazaenofaiugni

niwdausomIviegni

dwsudgeomsiuazgnsaignt

a w  da a Y =

fAunSwoansnislagns

funswd lifldmugnd

=) as o o oa 9 a/ Y-}

funswimiiduldsensdmind
4 v oo a

ApNboA T UUBIRUALYY
2w

anuiinsmiaRuad

o
AUNTNWUDU

FIAUNTHE

a  dp & P-1
T’TI.I'IUWi‘E]'lh3ﬂﬂU\1Uﬂ‘l'§NHL1§Uﬁ7uHHQ"UBQQUﬂ']':TN'Ll‘H

(MU28: VIN)

MueMe 31 5UIIAY 2568 31 FUIAL 2567
9 2,106,988,192 497,552,353
10 149,598,524 27,004,284
11 3,654,468,450 3,584,082,494
12 4,909,981,996 5,275,519,120
16 858,989,362 709,640,713
L7 1,053,162 569,000
22 11,195,748 17,056,388
18 1,823,042 4,421,531
37 20,679,049 41,944,994
6,185,832 6,207,374

30,114,300 5,442,300

19 12,101,892 21,296,122

11,763,179,549

10,190,736,673




oA

vIENEunu udanud $1ia (imnvw)
WFPIUZMIRY (A0)
o Tuft 31 Fua1nn 2568
(CATRLERTRYY)

MeIve 31 TUIIAY 2568 31 TUNIAW 2567

Aa ' v Y
HUTHUaZTIHYDIHDDHU

vita

Quiuehn 20 5,914,087,051 5,611,061,495
FIUAITTEUINFUIANSHAZABIANRY 21 4,013,000,000 2,853,000,000
AonEufe 39,428,335 31,974,380

o

ﬁufmwuﬂammﬁamiﬁuvjuazwmmi::mJ
Y

antuMsRuLaznoIuRuasoadurnd1ee 24,475,761 15,969,521
nUAUA T YU 22 10,388,921 17,790,796
Uszunamsniiau 23 21,842,537 27,028,775
mldarod1a07 17,511,632 27,726,180

Jo 4
wiaudu 24 5,434,039 5,048,826
FIUNHAY 10,046,168,276 8,589,599,973
1 ey o
aIUVBIRDOH

=) Y
NuisoUu

Nusanzibou

Hud ity 1,250,000,000 u yasmfuag 1 uin 1,250,000,000 1,250,000,000

NuNeonaziszId

Wurudey 1,250,000,000 Hu yasviuag 1 UIn 1,250,000,000 1,250,000,000
parsznouduvesduvediedy 25 (14,340,021) (105,406,805)
s erzay

iaassuda

NUAITOIAIUAYHUY 26 48,108,110 44,318,633

da'ai1dvnass 433,243,184 412,224,872
FINTIUVRIDOTU 1,717,011,273 1,601,136,700
smmtiuazdvve oty 11,763,179,549 10,190,736,673

¥
=

a d ' & a
winumglsznouaumsQuitluaiuvilave sauasduil

ADVASIC=
F .l N

N w3 4

ATIUNIT — it s
l.l‘iHﬂNH'l’Jll HBAUY IO (UHITU)
Advance Finance Public Company Limited
/ \\




UIENAUYL u8aud $180 (v
awilsvnanudaade

S5 ulaugaTuh 31 Sunau 2568

[ -
MlsHsoviani:
) g
swldnenide
- 2
a1 ls1enoniie

a

) A
s ldaemiuans

L

9t = =y
A sssuiounazuinig

slamsssuHuez U3 Msgns

ils (nanu) qninnmsesienimsiuiiayasidroyaiiyissTn

Hiuf lsnievianu
M lsgninnduaanu
50 1dRutuna
Ml (enu) aniainaisvenswdausemsuie
Y] s a ]
518 1A91AMTANTUAUDY 9
9/ o A
5w ldnmsautivau
A o a A
A lFarg0InmMsautivaIuy 9
L] 3 h’." s (-
amlguenenuninau
MABULUNUATTUNT
" Yr o W a o
A ldaenInueIas aaunuazglnsal

' =}

ANNTHDINT

B

DU 9
1y o o A

FINANTDWNINMTAUTHOUDY

g/ = ﬁ' 1 = é‘ 9 1
HAVIANUAUIATAANAIAINZIRAYUIAE N AD YA
° o A v Ty oA I
flsonmssiiuaufeum iy ek la
' 8 - a v
algoransiaula

mlsansul

o & a &
Mg UsznouaumIRutuauvinueaums aull

(MU0: UIN)
WiNaIve 2568 2567

31 488,547,855 562,421,841
32 197,027,793 222,451,261
291,520,062 339,970,580

33 855,895 2,055,141
855,895 2,055,141
34 4,222,241 (52,206,383)
35 - 67,088
3,788,434 1,049,432
222,848 (65,557)

2,898,074 1,664,406

303,507,554 292,534,707

73,138,111 79,960,711

29 6,136,086 4,175,000
17,012,695 19,599,445

11,915,184 14,280,664

11,962,538 11,530,252

120,164,614 129,546,072

36 88,572,208 55,008,961
94,770,732 107,979,674

37 18,981,196 22,106,963
75,789,536 85,872,711




U3 udanud 1 (i)
i lsnanudaade (de)

awmSullaugaiui 31 Sunnw 2568

(MU28: UIN)
NUBIHE 2568 2567
o o (=3 d‘
ilsananuidaasodu:
yensiisadszansems ndh 113 luid IsvsevianuTunionds
y
M lsanmsayamiduasuluasiasuildieyanig@ss sy
shuf lsnanuidiaaiou 113,843,962 107,076,357
o a 9l @ o o o g A
muduldfsrvesddsznenvesilsuayudaasodu
dmsusemsnaadszmniions Inaa 1) 137w
Alsusenanulunends 37 (22,768,792) (21,415,271)
91,075,170 85,661,086
719157 Wenszanswems i 113w lsnTevianu lunend
anuInRuanuluas s yuifayamgass susum lsnayuidami e (10,482) -
[ [ [ 4 [ Ao 3
VA uIInmsIayai lvdvesrayss Tesiminaundmua 1 (1,227,184) (935,627)
o a v o ¢ o o o A
MBEudnenuedsznevvesi lsnanuiliamioou
dmsuswash lidadsziansenslmidr 1014y
M lsuiovianulunionds 37 247,533 187,125
(990,133) (748,502)
s lsnagudamiodugnionmi 90,085,037 84,912,584
o o o a w oA
Alsnanuiaasesiudmsull 165,874,573 170,785,295
o 1 8/
flseeviu
§ v oy A
Als e uruiug 38 0.06 0.07

a [ ' & o &
"H‘LI'IUL'H9]‘1.]'5$ﬂBU\3Uﬂ'l'iNulﬂuﬁ’éuﬂu\ﬂ]@\NUﬂ’]i’Nuu



nn vwmrcﬁwwm_.rnJXSFEB_HA_SZmﬁc_.;ﬁmcnm_._u@xumr;x,
g = O~

Y
ELTTI0LIL PRIEVT eLr 011°801°8F (1zo'oreyl) 000°000°05Z°1 89ST NVLERS 1€ WHE 16 QEUILULER
= (LLY'68L°F) LLY'68L'E - - 9z E;xmc MLBMRELPL] HB]
ELSPLBGIT 68L°LOB VL - ¥8L990°16 = [LLeuLp ;nmpwn._@m._;p@;#é
LEO'S80°06 (L¥L'186) = #8L°990°16 & F:mx_,m:mpwn&mﬁp@?mr%
9€S°68LSL 9EC°68L°CL . - - [LreuLpefLy

(000°000°05) (000°000°05) - - - Vr4 BLEBMH[LIEI
00L9€1°109°1 LRV £E9°81E VY (508°90%°501) 000°000°05Z°1 89ST rEBLEUIE T WHE 18 QULILLBLER
00L9E1°109°1 TL8YTTTIY €E9'SIE Y (508°90t°S01) 000°000°05Z°1 L9ST NULERE 1€ WL 1B @BUIPBLURR
- (9£9°e6T°Y) 9£9'e6T' g - 9z mr;:mcngnmm%:w:ﬁ
S6T'S8LOLI 60T%T1°68 - 980°199°68 - m:.m:rmanmmmu&mﬁ?@:ﬁ,%
P8STI6Y (Z0S"8¥pL) = 980°199°¢8 2 Lrcuiprge ERTBUIRLIABLIE] LU
11L°7L8°S8 11L°TL8°68 - = - [LTEHLpE] LY

(000°000°0F) (000°000°0%) = . = 4 RLEBMA[LIE
SOV 16E°0LY'] 66T 6L 1LE L664T0°0F (168°290°161) 000°000°05Z°1 L9ST MULEUIt [ UWHE 18 QUUIbLLER

ree cepuBRy| o nurenliureLsresLy reetuiLLLitYL eLuuLe LUIRELLRLI BuriRLITUH
S I (MitsLn) gLy ueeunit
npzuL|Ly rieghrenncy
PeLHEMRURL[LULE
(WLIT REMK)

89ST MULENT 1€ UHEBBABLILULY

HILeENEeR AL BER[LIMBE[USLUNE
e =g 1 .qu

(ALWI) BULE BHLELET ARARIUALT



a o oA o d o s
VIHNEUNY 18A1UY 100 (W)
WnszUFEUEn

fnSulaugaTun 31 Sunaw 2568

NITUAENAADINNINTITHANHUOY
o o a ' o e d
M lsomnmsduiivauneundiaula
a ° o =& 4 s a 9
518 3dsunsEnum lsnnmssiivauneun1BiEuld
[~ a % ' a e o
WURUaasy (319) 1INAINT TUAUTHIIU

ANFouTIAarIoTeRaTYT

'
s

Av MU BN & e
3 a o ' a &

HAYIAYUAILATAANAIATIDZIARA Y

o a A a dw ' " A
(M'ls) Manugninanieilenismsiiuiiayamidioyaigdsisy

W1 lsnsouranu

M lsgninntuamu

o a o o

(7113) aanuagnBnnsnemsniausanse

o ° (] o

M lsnnmstmiiwgunsal
VANUIIAMIADIAMSNIAUSTDNTUY

1 Y e}‘n o 9 L4 as
mldoedszunumsviiaudmiumadse Toviminau

¥

510 ldnenitlogni

510 0k uduna

“ e ,

Quaaiuaonide

Huangienniily

SuaasuRuiuma

a ' o a 9

Quaraaieniiigula
o o a 1 =;. a o d ﬂvn s a
MlsonmsdutivnuseumslasuudaduFunsnduasniauduiinay
2 @ fo & 4 X
Funswiduiiuau (IMVaIY) aand
FIN1TTENTNFUINITHATABIANY

a ya A ' &

Aulndueungnnil

NSWEFUITBNITUIY

3
gnriinsulanuag

a o dd
TUNINEDU

a g & a A
oA lszne UM IR UTIUNTRUB UM Ul

(Mye: 1)
2568 2567

94,770,732 107,979,674
11,880,465 15,229,951

- 89,745
72,986,314 55,008,961
(4,222,241) 52,206,383
T (67,088)

(222,848) 65,557
(1,389) (321,216)
15,585,894 -
3,586,524 3,447 453
(291,520,062) (339,970,580)
(3,788,434) (1,049,432)
471,379,554 589,771,426

(180,656,186)

(215,679,120)

3,788,434 1,049,432
(22,624,420) (22,632,230)
170,942,337 245,128,916

(1,609,306,389) 1,411,425,702
352,393,533 749,877,020
(164,711,695) (288,431,565)

(24,672,000)

9,183,749

2,948,250

178,441,483

oV



= d o w
VIENEFUNU U8A1TUTY 107 (MHIBH)
= 1
JUNTEUTRUAA (AD)

o ol
dmTullaugaTui 31 Sunnwu 2568

- o

1 - 4 &
MUFUAUTUINIAVATY (ana4)
Ausurn
T19MITENTNTUIATUAZARIARY
da 4w ¢ w
Yszmumsniaudmsumailss Temiwdnau
T
Yszanmmsniau
1 8/ 1 9/ 1
mlden1ene
B,
nuauduY
= ay ¥ = a =
Auaagnildmnainionssuduiivay
NIZUARUAAINNNTINAINY
% i a
Auaasiglumsdetuasnuluasasyu
Ruaaiunnmsneduayuluasmsu
¥
Ruaasunnms laoauasiasuil
o ] & ¢
Auaadiglunmsveglnsal
= o 3 o
Ruaaiunnmssimiegdnsol
dAuaagnslamnan A1) fenssuaanu
NIZUTEUAAINAINTINIAWITU
RuaaneRuiuwa
¥
Ruaaenidunudygin
Auaagnslilflufonssudamidu

a

o a &
HUTAANUVUINS

{ues o Wi 1 uns

Auaa o YN 31 Funau

voyanszuaRuaaillameiind
519750 W lgduaalsynevdae

P 1 a v dn a & " )
msiuiuvesdunindanims 1¥miidua AN

w  da ! 4 X v o y
wswE‘fﬁuiamwwﬁmmmmmsiwﬁwﬁ

P & s &
nnevglsznausumsRududiunilswesaumsiduil

(MU: 1IN)

2568 2567
303,025,556 (544,847,168)
1,160,000,000 (1,740,500,000)
(6,240,882) =
(3,121,389) 82,486
(7,804,761) 3,155,648
385,213 (2,695,157)
180,073,272 14,585,615

(120,000,000)

(64,826,589)

1,628,001 61,286,457

- 38,682,125

(726,229) (91,069)
1,402 334,345
(119,096,826) 35,385,269

(50,021,879)

(39,817,782)

(10,954,567) (10,153,102)
(60,976,446) (49,970,884)

2,989,785 968,587
169,311,695 300,231,565



Y ¢ o @
VIHNEUNY U8ANUET 110 (MHI1BY)

MUyl neuIuM Y

o

10.
11.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21
22.
23.
24,
25.
26.
27.
28.

awSulaugaTui 31 Funau 2568

y_al
1504 N
FOUAND T sttt s een e e 1
B ROV O 1
Th L S T T L GG e 1o R 2

w o
W TBLIINITURIT crovvvvvrrecmissssss s essssssss s e eseee e eesseessese oo 2
9 aa w ﬂ:; o o
M3 15AaENH Az T2 UM IMIATYINTIARY voeeeeeee oo 19
NTUTHITADIHII oo st ee e 22
DT ITUIUIBIIU oevvvresieeceeeeree oo ssssesssssees e se e 36
Vv
MR TN TUNIHINIINT RULAZ AT TUNIINTITU oo 38
' a a a o d
TIUMTIEHINFTUINTUATADIARUGNT (FUNTHO) oo 39
a v o o { o ' 1 = ' o
TUNTNINIIMSTUN TR0y am 1R 5T U IR IS HTBUIAN M oo 39
FTUBINHEND eovvvvneecnsecesescess s ssssssss s ssssss s sssssss oo st se e 39
=9 e 4‘] (] cg dy 3 o a
AU ABUAANUUAZABMDIRITUGNT oo 40
a ya A ' Ada o 3 X
RUTAaUAoun MMM TUTUTATIAF 1IN HNTTYN oo 43
=) v da é’:
2GR LI T ——————— 43
AUHDHAVIANUATHIATAATAIATIVZIATU ..o eeeeeecoesessessseeessesess e eeesee e 44
o da
L gL T ————————— 46
" @ ] L4 A
A TUY TR TR QUATAIGNT oo 47
= ar I a a
AUNTNGWTADAUGNT oottt 48
a o oA
FUNTIIDU e esbs st 49
L AP V7010055838004 rms e 43S SRR BRSPS A SRRSO 49
3
TIUMITERINFUIMNTUAZAAIAEU (MHTU) e sseess e 49
O Y, 55050050300504E45053 0038455 A RO 68RO TR TR 50
2
UTEUIMMITH T W ittt eee e 52
FHAHDU coeerteemmemseccns s ssss st 54
¢ & ' ya g

T T TR G L LT 7 54
VUAITDIATUNGTUIY oottt 55
L0 ) ———————————————————— 55

D
-—
al
ee
ez
=
e
=
2
ee
=
De
ko))
=
=i
@
—
=
=
ee
DD
ho)
2l
e
—2
=
pz
—
)
=
e
L
wn



a o A d o w
‘]J‘EHTIN‘H‘Q'H !.!66]?11»!“1)’ 10A (UKI¥H)

msUvnemalIzneUIuMItu (M)

L]

mnSudlaugaiun 31 Sunawu 2568

Y A A Y
Yan (594 YN
[ A a A al /) o
29, SIWMIAUYAADINUITOAINITIUDUIVBIIU ..o sessese e e oo 56
30, A IHITHA T IHITH cooroeeeees oo e s e 60
v 2

KB VOl Yot TS Y1 TSSO 60
1 B}‘ d‘.‘

320 AL TABALIIY cooovooeeeseeeeeee e e e 60

¥ = =)

KK R D) LRy E PR T L VT RS T £ 4 A 61
o = d’. =1 = d‘ ar "9 1 = 1 o =}

34, mls (nanu) gninnmiesiioniemsiiun AyamAeyamYAsIINIU lsuSonany ......... 61

35, A TGN ENINRUOI U e et ee e e 61

= lﬂl. 1 = g L]

36, HAUIANUATUATAANAIATIVZAATUUAZANTADUAT. oo 61

KA 5 ¥ LT - SO 62
° 1 9/ g}z ng

38, M THOHUTHINUTIM oo es e 64

39 YARGATITHVDUATOIBTUINITRM oo oo 65

4 as
40, IMAMTBIAIENAITOUTZUZIIRTT I cooveeroeeeeseee oot 67

410 MITOYUATUNNTEIM oot ssssssssss s esesssessessess e 67



LYY d o
VIENEUNY 19ANUS 9110 (NHIY)

nngmnlszneuiumsEy

[
= s

amsulaugaium 31 sunau 2568

1.1

Poyaiialy

b qlJ a o
Hoyai ldveauitn

a o a o d o w a o | o a Ao é}, é}
UIENNUU LUBAINUTY 310 (VYY) “UTHNA” Lﬂuuﬁ‘ﬂﬂﬂﬁﬂ AFNIU

]

wludszmelne Tasiine

et

a w . i i ) oA J A U < a
%ﬂﬂzLﬁUuﬂJ’m‘U‘iBﬂ% ﬁQﬂglﬁqJﬁ 87/2 %U 40 @17’]13‘%@13%“1’”’3@5 DAY TUNLNAT DUUINY

E]

HRQUAT VAL NN TU NFUNHURIUAT

1 '
M w oo

VTN 9anlounIuns eIy UyaAUTHNUMIYY WA, 2535 o Tui 26 wauaiay 2547 uag ldsy

=

Tyoy1n91nNIENIT1NITAGUNDTUN 20 FUNAY 2517 TagduilugsnufedfugsnatuRUaIY

q

= o =

WIEIFTYUATINIA0I1TUMNTEU WA, 2551

q

' o o w Y 24 o o w
Hoowuselng o uh 31 Sunan 2568 1aun U3Em viawmes n§i $ide wwaw) Geruiovay 10)

U 9 o 9

Y Y

a o w o o A & o aa do ¥ 3 o
UiEn lanidy woaan $1ia Hefuissar 10) Fuilulidyanahsansiuludsemelng wsandusmn

q

=) v

a o w o o
Wi ten (HoRudovar 10) wiwquns eyanuunide euiovaz 10) w1eglsassu ndnmesd

a

@ a d a w o 9y g9
(S'ﬂ?‘iu%ﬂﬂﬁ$ 10) UREHINAYIUNT RIYInY (ﬁ@?jui@ﬂﬁz 10)

AN SNV T

L |

= -] Qs le a ot o g a { o
QUﬂ’]iN‘I,J,ET'I‘H“iU?J’CTH AIUN 31 TUAY 2568 i]ﬂﬂ"l‘ll‘l«lﬂ'lll‘lﬂﬂiﬁ'luﬂ']i'i"lﬁl\i"Iu‘V]Nﬂ’liNUﬁﬂ']WUGI

was

TunsgariyaAnan s w.a. 2547 nud fuaniemsvydndsenalasaaindwiiyiuay

=D .0

o o

'
@ oA

FBUfiAmamsTaFnfuseain i lusamalng sadandninasivessuiaisuialszmealne
(5n.) Hiortes uazmsuaasswnsTusunsdu Idiiuie Iy ldawdermuaveasznn
5. i aud. 2212561 509 MItaiazlsemMmuMsIuYeIsENRUULaz U E N s AnvoaTios
aeiufi 31 gaau 2561

3

=) dyIJlBJv o g 3 = 3/ 1 Y =1 i A
wwmsuilldvamunlagldinasinamuauduuaes Iddawadusdrionlumnemailsznoy

'
= a

Kl
=3 9/ ﬁ' =
JUMITHUVDN 4 Li@ﬁuiﬂ'ﬂ’]ﬂﬂ’lﬁﬂﬂl‘ﬁ

7]

P v

a Y =1 a w a w o = W
\‘HJfﬂSN‘Hﬂﬂl]ﬂ'l‘lﬂ:l"luL‘V'IEJL’iJHQ‘]Jﬂ’]SNHﬂ?JiJV]UﬁHﬂW l‘ﬁkﬂuﬂjﬂﬂ'liﬁ'lllﬂaﬂll"lﬂ JUNTNURUUY

9
ﬂ'l“hl'lElx‘iﬂE]‘l‘JLLﬂﬁlJ'li]']ﬂﬂHﬂWiL\‘IHﬂlI‘LIﬂ"IB’]hlV]Uﬁ



31

3.2

4.1

N1ﬂ§§'l14ﬂ'l§‘§]ﬂ\ﬂuﬂ'lﬂﬂ'l3331«!11131

@

A Aa A o =
MASFIUMINNUMIMsIunGuinasnulFluilfoaiu

Q

' = o o 3 o a o [ LY 2 o W 3/
Glu'i%‘ﬂ'ﬂﬂﬂ UIEN Vlyﬂu"lll’]ﬂ'iﬁ'iuﬂ'lﬁﬁ'IEN’]‘L!VI'Nﬂ’\iNUﬂ‘UU‘]Ji‘]Jﬂ?x‘i'ﬂﬁ']ﬁfﬂﬂﬁ "'}NlJWﬂUQﬂllcl‘]f

2 ) wcvt:il.

dniuaumsRuntseussoznmUyING LU ondeiun 1 unsiaw 2568 1ol HUA 11ATgIUMS

a o ! Yo o A w yaﬁ & Y & [ w

$1001uNeNsuana 1aiumsdSudjansedaldidume Idlitlonunuisuduuinsgiu
= i 1 (= = Y w = v ad a wa

MINBNUMIMIRusenIndszma lavdm vaiunmsesuelisaauneinuisdgianisns

7]

a/

v A LY a wa @ A 3
‘E,IUJ‘HLmzﬂ’IEclHLLLl’J‘]J{]’UGWINﬂ']SUﬂJu‘]SﬂUPﬂ‘ﬁhWﬁiﬁpu

Q@

o

Y
o a @ 1 a wa 1 ' I~ o ]
MIINIATFINAITIIBNUNNNTRUAINA IRl fUAN lullnansenuedruiluasedidyde

3]

JUMSRUVDIUTHN

T
L% =)

=3 a‘ = o e Y o L =) :;nl a‘iﬂi =)
N1ﬂ5§11~!ﬂ1‘551ﬂ~11u1‘nﬂﬂ1ilﬂuﬂﬂﬁﬂlﬂﬂﬂﬁﬂﬂﬁl‘lﬁﬁﬁﬂ‘51J<'l‘i.lﬂ1‘il<ﬂ«!‘l"lllﬁ?)‘l]ixﬂzniﬂ ﬁy‘ﬂmmcluma

HaaTuN 1 UNTIAN 2569

= o A

= 9 9/ = o a/ & = v oW Y o s
anIn sy lddsemaldmasgiunmsssaumemstuniud fuilgs Feelnatedu1ddmsy

a

A o A

AWMIRUATTaUTEEzTYINEN UM onasIui 1 un3IAN 2569 WIATTIUNTTIBNIUNIINTEY

whlﬁh:! dd" v

s 1 Yo Y] =) 3 A kY = [ =

aanad lasumsyivljanseda lviivune Idiliflonumufonduuinsgiums sioanunem @
1 1 1oal a 9 as A @ a a wa W

sevadszne lasdanlvgidlumsesuelidamuierduity§ianiemstaduazas v

a wa v A w Y
HU’J“L];]Uﬂ‘l’l.lﬂﬂ—]iﬂiyslfﬂﬂmcﬁuqﬂig']u

@

ar L =

" = a w A o dy 1y 1 <1 o
d?ﬂﬂﬁﬂ]ﬁﬂ!ﬂﬁﬂﬁyﬂr’l L‘]f’f']’ﬂﬂTﬂJi‘]_l‘ﬂ‘?\‘liJ'Iﬂﬁg'luu%$Vllll|Nﬁﬂ‘5$‘VIUEU’NL1JL!’€T"I‘§$ﬁ?ﬂfﬁﬂ'ﬁ]ﬂﬂﬂ"l'ﬁN‘I,J

7]

VBIUTHNA

L2

=
IR EITT
k7 .c‘!' 1 ] = v d'
s ldnendatmzaivansuaintuldauio

v c{‘ - o A vy w A 4 Y a @ JE s Y a N
i']ﬂblﬂﬂaﬂlﬂﬂ‘iﬂ'iq],Uﬂ'l]l‘iﬂﬁ@%Tﬂﬂuﬂjﬂﬂﬂ‘ﬂﬂ@ﬂlﬂﬂﬂuﬂ‘iJi\‘l DAINADNIUYNIUNVTY (Effective

U

A Hq Ya = @ P I ¥ A A
Interest Rate) A98A5 11 15Ananlszinumstuaniulueunanasnigiiamanisal HveunTesiions
v Y
Y

a & ' = o ! ' A Y ¥ ! v ad y a v o
AT ﬁﬁ@Gluﬂlf']ﬁnﬁﬂlﬂﬁuﬂjnla'glmﬂf‘]']ulﬂwhlgﬁll LW ch’iUlﬂﬂgaﬂ']G]TNU'EUUWSUUWHWGQHT-JWiWUﬂTﬁ

159U

£

o [ { 3 a o [ 4 = = w d = 4
Tumsfmiuiaoasaentsnuias s d M US040 oN19N 1T [ UUO MDA TUNSTNEN19N15 ST
E 1Ty = = ow = d'. 1 3o = d‘
A15ABEAIATIUATAR V5EN Uszanamsnszuatuaalusuinanaiainz lasu Tasnosudeu lu

o/ (’l}} ¥ = 1 1 = t:; 1 =) g
GﬂiJﬁ‘Oofﬁy']“ﬂQWNﬂﬂ@@iﬂ?ﬂﬂﬁ@ﬂﬁﬂ']‘ilﬂu sm”lmanﬁawammnuﬁmmmmwmmmzmﬂw

o Y A d yany v o ' o A& 4 y
ﬂ’\ﬁﬂ’]uqmaﬁi']ﬂ@ﬂluyﬂu'ﬂﬂiﬂqﬂiaﬂﬂunuﬂﬂl'ﬁEn"lSjﬂﬂpﬁLlﬁz?ﬂ‘ﬁjﬁNluﬂucﬁ\‘]lﬂuﬂ\jﬂﬂﬁzﬂau9!”33
w 2 d ya g ° &y ' A A4 y @ y A
DAIADALLINLIND I munuﬂ13ﬂ131Uﬂ1353Nﬂﬁﬂunuﬂ3ulwuuﬂlﬂﬂjﬂl@qIﬂﬂﬁﬁﬁﬂUﬂqﬁqﬂwqﬁiaaﬂﬂ

a v d a
AUNTWYININENITINU



4.2

4.3

4.4

4.5

¥
W CY

T =y @ o = @ o ] = I 4 = [
daniaiu aﬁmuﬁ'u‘umﬁumwamﬂmimu ﬁ'ﬂ TTIATMNUARTIHUIYVDITUNTWINIINITNUNOY

[ E ! d'. Y a A:i ' = g
ﬂﬁ‘U'ﬂE\‘iﬂ'JEJﬂuwﬂfflﬂﬂﬂﬂﬂuﬂ'mLﬂiﬂﬂ‘t’lﬂ'lﬂ?]’ﬁ]SLﬂﬂ‘U‘H

¥ '
=

1 [~ o v A v o 9 1 = [ I = a oo
EJU'NUl.'iﬂﬂ”IiJ ’GT']W‘?UETHWiWUW'Nﬂ']ilﬁuﬁﬁﬂ'ﬁﬂﬂﬂ e y’lulﬂ'iﬂﬁﬂ']ﬂﬁﬁ\iﬂﬁSUiLﬁ@LiNLL?ﬂ UIENA

£ [
= @

y
wSuiseldnendonnitensiaonidoii LWGNTﬂﬂmu’ammﬂﬂﬂﬂﬁu’dﬂ‘ﬁ‘ﬂNUﬂJ% (yann Ny

o

2

WA uiornanuiuinsanfinaeziady) maden luniendadun indniantsdu s

9 L) a A 1 o ) dy d‘ o lal o 1 LV
nmsdesmduasandnde 1 msdiuiusiglanendvezildeunduldduiasinyaiinulyd

5 3/ a @ d
UVUHAUUDITUNTNWY
L} ?ﬂﬂ@ﬂ!ﬂfﬂ!ﬁ Nuﬂummmmmmwu

9 d’.‘ a o =R I g/ 4 kY = w ] o |
e ldaonibsnnuasmuiuiindusieldaunasiaeiie Sudumasutiufinlud lswioviangu

Tusunusynag 1ans1a5usuTunag

v = A
‘i1£lulﬂﬂ1ﬁi‘§3~lmﬂmm$1ﬁﬂ1‘§

ET = a a y¢'| ] = 9/ o =Y d' 9/ =S

ﬁ'lﬂklﬂﬂ'l'ﬁiiﬂJL‘HEJNLLﬁ““]Jiﬂ']'ﬁ]“’ﬁﬂgkllﬂgﬂ 1 TN”H)ﬂQUﬂ‘lJGluU'iﬂ’]ﬁﬁ')ﬂﬂ'}l&’l‘ﬂl@ﬂﬂﬁ&‘n'ﬂuﬂﬁ
a a Y ) [

Femouunuiivisng aadiee Hans lasvuazinislFinsaana lunisinsansaznalunis

' 2 a a9 i) & A oy 1 & o
ﬁ\ﬁJﬂ‘Uﬂ-ﬁﬂ’JUﬂﬂJ LW@ﬂixLﬂJulwz‘mSﬁﬂﬂ 3l l'Jﬂ-]clﬂlTﬂ71’1”\7”5@51]3@@@@%']%3@11’1“3 ygnNLIU

QU

) 1 E 1 =) ) ~® o o (% cf ~ Y a = v
'i'!ElkLﬂLLﬁﬁﬂ']cl‘HﬁﬂUﬂTﬁ333“‘1—‘!ElllimgUiﬂ’li“ﬁ\‘llﬂﬂ'ﬂﬂﬂﬂﬁ%ﬂﬂﬂ‘l@ﬂ@G]'i'lﬂﬂﬂﬂlﬂﬂllcl’]‘ﬂﬁﬁsllﬂﬂﬁuﬂi%lﬂ

3
NIMIRUIAZHLFUNIINSRY
w Y1 v
mssuimlioe
2
n)  eendudiy

z:?lJ U w9 g 1 9 o 9/ o o dy a Y a
ﬂE]ﬂL‘UEHJ’IEli‘UﬁL‘L]Uﬂ'lcl“]ﬁﬂﬂﬂ'mmmc’ﬂﬂﬂﬂ"lﬁﬂ’]inﬁﬂﬂi'lﬂﬂﬂmﬁmlm%i\‘l

Y

' Y w9 o 9
) ﬂﬂmwsugmmﬂmmmma
o a d‘l =~ =Y :s' 1 1 a 1 ) Gl
m"l‘s (‘U'Iﬂ‘[]‘l—!) NEVINIATDININTINITNHUND ﬂ Han1e madameqm’ﬁ'ssuwmnﬂsma‘mmu

ﬁ1uli (‘U']ﬂ“ﬂu) ﬂ'ﬂ%ﬁ]"lﬂlﬂgﬂﬁﬁﬁ]ﬂTﬁﬂﬁLGUﬁa}ﬂMﬂﬁWﬁ’w Tﬂﬂ"] ﬁssumum"lsmmmwu

sy ﬂ@llﬁ'wﬂ'tul‘iﬁﬂ"’lj’lﬂﬂuﬁﬂﬂﬂ']iiﬂﬁu'lﬂ ﬂ']i’)ﬂliﬂﬂ'lﬂﬂﬁ'iill ?amﬂamﬂaauﬂswmwaa

o/ 1 s

ﬁumwamqﬂmaumﬂwammwaﬂw“ﬁmmum"limmnmq FauFHna fuisemsAend

U Qu q

éli = 1 ]

=1 Y A 1 ] @ A A
Lﬂ‘ui'ltlulﬂ‘ﬂi@ﬂﬂ‘ﬁmULNBNﬂWi’JﬂNﬁﬂTHSBLNﬂLﬂﬂiﬂUﬂ'li

QU

Suaa

= = = =1
Huaa ¥uene Wuaaluie



4.6

A4 A a
IAIDIHNDNINNIINU

[V r-’i = =Y
NIFIVZIANTDINDNINITNU

o

a W @ = v = Ya = ' a w 3 g 1 Y o
UYIENA sufﬁumwumammuw%ﬁﬂﬁum&ﬂmm Lﬁ@lli'ﬂ‘!’l"l L"U"IHJHQ YUIMINUVDNI T UAUD

[ 3
ATDINDNINNITIEUIY

=y =)

Y s d 3
msdalsziamnemsuazmsiaygamvssaunSnamamsluazniaumansiiu

¥
FunFueneamstulsznnasiasni

s

U3¥a saszinnsemsdunindmanisiiulsuanasiasuiddumindmansiud Ayaa1lu
MunaIdIMUAAT IS o uyan AT sua N TUAREINY (Business model) Y04UT N4 1u
mﬁﬂﬂ‘asﬁuw%’wﬁmamsﬁmmmmﬁ’ﬂymmmﬂmmﬁuammﬁ’mﬂm}wmﬁum%’wa?mamiﬁu1314
Tavdadsziamiu;

[ "oy

a o o a | o o 1 4 9 A ¥
- AuniwgnimsEuiiayamalesmmuaativiie derditeu luisaestelunsteasesaiy

'
a AAw

A W = [ o o a w d

Tmﬂﬁ‘b;ﬁﬂ‘l]‘Hllﬁﬂt]ﬂ‘ixﬁ\‘lﬂlﬁ’ﬂiﬂﬂ‘imlﬁldl‘!ﬂﬂﬁ1uﬁﬂtjf§'} Lm%‘ﬁ@ﬂ'l‘ﬂuﬂﬁ’]ﬂJfTﬂJuiUu’]‘U@ﬂﬁu‘i’liWEJ
a ° Y a = & " o =} =Y 3 g A

NINNTTHU ﬂ?iﬂlﬂﬂﬂizllﬁkﬂuﬁﬂ“ﬁﬂlﬂuﬂTﬁﬁﬂEI%ﬁﬁl‘WU\iNHﬂuLLﬂgﬂi’]ﬂL‘]JUi]"IﬂEJE)ﬂﬂQmﬁE]"’U?N
= £l o A [ a o o =Y 1 dyw 9 A A o U = o
Numu“lmumﬂmuﬂ fTU‘VI'iWEJ"ﬂNﬂ"ISNNL‘HﬁTHSUES'IEJH’I'SLM@L?&JLL?ﬂﬂ?UQﬂﬂ’]Q@ﬁ?SN W IUN
o :v 1 [ L) 1 = 1 y
N1318N17 (Trade date) Llﬁ$3ﬂiallﬂﬂﬂuﬂ'1ﬂﬂﬂ&ﬂ?ﬂﬁWﬂ'muﬂﬂﬂ'lﬁuwf:(ﬂ‘ﬁi]'lﬂﬂ']&ﬁﬂﬂﬂ“ﬂ'Iﬂ‘i’!u

Y a ! = é} 9
FIUATAANAIAILINAVU (D)

! =

a @ a & "y ] o o g A A Y A 3‘1
= ﬁuWiWU'ﬂ'an'imu3’]'BﬂHﬁﬂqﬂ'ﬂﬂﬂ:ﬂ‘ﬁﬂ']Ejm'D'ﬁ'iMW'IUﬂ']uli‘U']ﬂVIULﬂﬂLﬁi%@u LﬂJ@HﬂNfJuu};"UWﬂﬁﬂq

3/ = a As W ¢ A w =Y s Al
dolunmstonsosninlumagsfsnildaglszasmiiesunszualuaamudyguaziiiovs

q

[ a

a [V a o [ =) o a a &
AUNTWUININITNU uazﬁt’famwuﬂmuﬁmmwa&ﬁumwwwmmu ﬂ?ﬁlﬁ)mﬂﬂimlﬂmuﬁﬂ“ﬁﬁ

o g

'
= o =

I~ " ° =y 9 ¥ =3 o’ W L4
Wumsieiszivaiudutazaenionneeanunievouiuduluiuidsivua Funsudnma
v ! 1
MsEuMasuienalesuusndroyanigdsssunas Jayam luntendsdoyanigAsssy
o = A o ta :g = 1 = = J
mlsvsevianuidsluRavunnma/aeuadduyasgasssueruanauilusomsludiuves
D o =] o & ' ° ' & @ 9 o A o 1
Aoourui lsnagudamiadusuningdimie Feziuisam lsvionanuannssimie
@ ' o o & [ =1 =] 1 o & LY
asresaenarududi lsvienianulusum lsnanudaass daud lswionanuaindan
dl. 9/ = z:d' U = 43 g s m‘ﬁ o i ol ; d’. Y a
uandey wavanuAAIANNAIANIRNAYY tazaenesudsmuIudIe s aoniDeuis

(%

Y o A ° ] =]
wgnivium lsnsenanuluswilsnanuidaada



1 kY 1

- Auniwinmituitiayamidieyasieasssurumlivienanu Wetensosniu luaagsae
Tsi
° o = a 9

a Y a a S 1y Y i e A
HRFISA? WjﬁlﬁﬂﬂﬂﬂiﬁllﬁlﬁuﬁﬂﬂquULWL‘[JUﬂ']EﬂWUf‘lﬂ'ileENNuﬁuLlﬂﬁﬂaﬂLUfﬁnﬂU@ﬂﬂuﬂaaSUFEJQ

w

A w a @ o w a a J
TagusyasAosunsrualuanmudyg) viotemmuanudygrvesdunindnis

q

=0
Zh

a [ ! o a o a 1 yw § A 9 1 =
Nuﬁ’uclu’auﬁﬂmuﬂ ﬁuTﬁwfJVI'Nﬂ"I'iN‘HLﬁﬁ’]ﬁ'i'U%515ﬂ1§1ﬁ@ﬁﬂll§ﬂﬂ?ﬂﬂuﬁﬂWfﬁlﬂﬁﬁﬁlﬂlﬂg

G

T
1 = o

(-7} 1 w Y =1 = W (=" g dl. 1 =
’Jﬂﬂgﬁﬂﬂﬂﬂ'\ﬂﬂﬁ@ﬂ'JUi,Juﬁﬂ']UﬂﬁSﬂJ ﬂ'lvliﬂi'i]‘lﬂﬂ‘lﬂuﬂﬂﬁ”lﬂlﬂﬂ‘tlu.%?ﬂﬂ"li&ﬁﬂﬂullﬂﬂﬂﬂgﬂﬂ’!q@‘ﬁi'ﬁl!

R q

o A a a 5 w9 o o = d‘l =1 =Y
meﬂﬂ‘iWiﬂﬂJWﬂnuﬂlﬂﬂﬂluﬂTﬂﬂ?SﬂJWE!'i‘]JgLﬂ‘HﬂWUli (GU’Iﬂ‘I{]‘LI) qmmmﬂiamamammu

ar 1 = )

iayamdeyamgasssuriui lsnseunanu

(] 3

Funindmanstuilszinnasiasny

a o a = Y a 9 y EY 1 Y d a o [~
UsEna sadsziamtuaanuluanmsguaad lde Iiemuat oo dnglszasnidinagns niodlu

q
]

[y o e as g A v a @ ' ' a 1
HANNINEND1TANUAUFINYDITIAGY 1T UTUNTNIMINIEUNTAYaA IR0y A gATTTURIY
° ] g ' o p w Y o
dlsnanuidaaieoulas lauisowdounstadszanlunondd]d nssalszansiens
= ] o A = ! = @ =
Aoswuiuseasms mlswienanunnmsnasunlasluyasgisssulunendsvesiuamu

¥ [ o =1 = 4 i o S| o
Tunsresnuiiagiulud lsnayuidaadedu uazez lulins TeuldSudithum lsnSevanulu
o =1 o v A o 1 = w ' o
qui lsvanudaaislunernduiiodmiteduaudinan Tasvzgnleulid lsazauuny
a a [ " @ 9 ° =1 < 3 1 a (Y 1
Auiluwasin@uasudsnaniuiluaudlsviayudaess uuatuiusaninaezudas

' &Y =] Yar M v
pdrganuInTums lasuiuvesAu NI

W
NUAUNIINITIEY

¥

v
U39 901 521An318n15Ua2 IAYaa M IAUN1NTRIUAYT 1NN UARTINLIY NIFUNI9A1TIRY

Aenasuinenisilesuusndeyamedsssuiaziayan lunondadesamudasimiie

ﬂm‘fmwmssﬂ%eﬁawwmsﬁuaaﬂmﬂﬁ'w?r

a V.4 a
gUNITNINNAITNU

= o o/ =

@ o a v A M a a w o s =

UIHNA ARswmsdunsninemstuesnntiadideanimudygyrnee 18Tunszuatuannin
a w o =y a a W o q/ 5
AuningmenmsIunuaeignieiiniy leudnslumssunssualuaamudyanlugsnssudanay
i < 3 A g‘; a @ o a 3/ A ~
@osuazwanouunuvean Nuihudveufouiimuavesdunindnianis fuldga Tounielunsdl
A a w 1 3}5 A " v [T - I~ g A 3’_,
Ausna lu1dvaTeurse luldns iFesnnudsumsnanouunuvosnnuilugve ufouraviya

9 yé a v a a w Y1 = v =) 3’; 1
uag 1 ldns gansanguludunsngmemsQu Uidmg Yuiinsemsdunindmensituiude 1)

. 1 y v o= o o a
G’]’ilﬂ]@‘ﬂL"’UW’UE]ﬂﬂ')’]ﬂJLﬁEl?‘ﬁﬂﬂﬂmﬁﬂﬁﬂ']JﬁHT’]iWU'VINﬂ']iN“l—J



W a v d a @ ' " 1 a = v o
111?”3@15]Sjﬁlﬂ’ﬁﬁuﬂiWUV]'Nﬂ'lﬁ'Nuaﬂﬂ%’]ﬂﬂiUu% ARLANAINTSHINNYANTNINLY u%ﬂ]ﬂﬁﬁuﬂiWU

'
o

1 v AL W 1 a o g = @ =
(W%?)‘J,.Jjﬂﬂ'lﬂ'liﬂ_lfgcﬁ“h’ﬂ‘Dﬂﬁﬁﬂﬁuﬂﬁ’.}umﬂﬁﬁwﬂi‘wwﬂﬂ%llﬂ'liﬁﬂi'ltlﬂ'liﬂ’i]ﬂ%']ﬂﬂiy‘h') LUAZHATINUDY

= o a o @
(1) Haneuunufiez 185y Gandedunindlndfldsula o ﬂﬂaﬂﬁuﬁuiwnﬁﬂ1ﬂﬂwﬁm15’)Lsa::

do yq o o 4 & £ o vq o A
(2) m”lsmamwuﬁwam ug”lum”li‘mmqumﬂmsﬂaum&iuﬂuﬂﬂwimnﬂnu

U

A o A Ao ¥ o o 4 A . v =
mmuﬂ1“13ﬁiﬂm1ﬂ1quﬁzﬁmmug“lum”lﬁmmqummﬁsﬁmuﬁm‘mwuamﬂummﬁnu

A o 9 o a 1 ° =1 d A L o & A =
mmwuﬂmmamwmsumuﬂ1"1'5611m‘v]ummamau%“lmuﬂum"lswsammmumaums

W 9

@ Y] 1 LY ﬁg.’ a o A oa % 4 (%
Angemsasansaanaeonnniy® aendela q ludunswenansdun leugaduleulunisda

] 9 a A w a oo o Yo = @ o A ci‘a ]
':"IEJmSE]ﬂﬂil'ImJﬂuf‘lﬁlf\‘iﬂﬂiﬁlﬂﬂﬂi@ﬂﬂﬂ&ﬂﬂiﬂﬂ‘mﬂ% ﬁﬂglﬂuﬁum'iwmﬁ'ﬁ@ﬂuﬁuliﬂﬂﬂm‘tﬂ'}ﬂ

UIHN Lsuwnﬁﬁﬂiiwmmﬂauﬁumw %’Uj’f”luwgmzﬂﬁﬁmwié’aﬂ&mmﬁﬂmazwaﬁammu

o

9} 9 = o T =Y ) o 4
summmmumwaamwmvfiamaumwmiuﬁwswaﬁiauw?amamuﬁumaumwu lungaisl

= v o 1 o s
Funindnlouss ligndasemseonainiin®

3
MIEAUNNNITIIY

£
a w @ o a = w

1 i
U3t dasomsniiduniimsueennntydiienssiniumudyandugaas sndn wsonuaey
¥ " '
VIHNA AaswmIniaunemtuesnnntiydmininmsalasuudasiou luasnszuaGuannnms

@ o W U =

= 2o a 1 = v Y oy a ']
LﬂaUuLLﬂm‘Huﬁuuﬂ’J’lﬂJLmﬂmﬂ’ﬂE}NﬂJ‘L!EJfﬁﬂﬂJ Iﬂﬂiu‘iﬁuﬁu‘n'Nﬂ'liNuclﬂlfﬂ?ﬂNﬂﬂ’]Uﬁﬁﬁ'jﬂJ

AeazRouFon lvinlaeunauds

i
Y s

MIAATIWAMINHAUNIINIAIUODNNNTYY Wad9TzrIyamnTyBnaaemsiazianouumy

1 1 ] b4 ]
Ndoetie andadunindi hilsGuaai 1dTeu v eniiduisum) fuiluslsvionanu

a

o { a @ = csyq a
mnfaeun/avdou lvAunswdnemsSuuas i aun 9n 15131

FUNTNENNMITITY

wnidoulyluduninsnmamsSuiimafounladly 13ima sedsziiunssuaiiuaavosiunind
fnfGoulaslduannauedsiteddario

MINNIEUARUIAIRNANeINIEdAY AnsaudyanuesnszualuannndunindmamsSuay
fedmuaeiyld lunsdidand1n FunsndnensfudueziinsdasionseenniminFuaziud
Funswdmams@ulnidoyadigasssuuindwdunumsisemsiidiidon lu wasieszniayas
aulBvoadunindmensSudniignaneenuazdunindmantsiulny Sufifluduniloveann

W uIINMIABEA1 ludauveilsns svianu



4.7

4.8

=) at U 9

Y = ar s ! @ o [ 1 a
minnisiasuudaslufunindnienmsiundayamalesaimudadiniionsoyan1gdsssu

a

d’l =) =

1 o =1 o ) 1 @ a o d a @ LY
NTL[ﬂ"lVl‘i“lﬂﬂ“I{]uL‘JJﬂlﬁi%@uqﬂﬁﬂwﬁﬂﬂﬂﬁﬂﬂﬂﬂﬂ'liETHT’]‘SWEJV]NH'ISNH’GBﬂmﬂUEU% YIEN

L
)

o 1 % | 3w c’i’ = Y a a a Y d [ o
wwianyammudystudulnilagleganaendenuiasudnvesduninduazysudjawanls

anuveInslasuuasainanlum lsusevianu

= = X ! a ° &
minmaldsuulasfaduiieanngduszaudayminenisitu flswievayunansfouulas
a 9 1 o ot A 2’,. a| 9/ :’t’ &£ o Yt
SUTAAITINAVHAVIANUIINNTADYA ﬁ'l“r’i‘iiJﬂim@uuuLLﬁﬂ\‘lll]u3']Efulﬂﬂ't]ﬂL‘]Jﬂﬁll’ﬁﬂ’lu']miﬂﬁlﬂl“ﬁ?'ﬁ

s d’.J dl. 9Y a
BDATIADNIUYNLUNDTI

v
MIAUNINAITINY

¥
a4 v o,

UIENA Ansiemaniiaunienstuesnaniymiedemvuainsnasulawazaszuatiuanves
' ¢

:?l"n:: = = = v oA 1 1 s w o oo o ' w Y dyca
wuau‘mamsLquwLﬁaﬂuuﬂmuuummgmﬂmmmmuﬂmmy °luﬂimﬂaﬂan%iugwuﬁuma

=

msduIndaudefmuaiin/aeunlasldreyadgiss s anuupadieszniyamautiygves

R.

Vv 1 [l
niaumMIMIEuAdaumsesnNnTydtazHanouumunNes V3 lumlsnsonanu naneuunui
r = a o oA g 1A v = dy:. a = Yo
i]']f.l'i'JllﬂQﬂ"l'ﬁT@‘HﬁUWiWUﬂulllal‘h'ﬁu1‘1‘3WEJ“I"INﬂ?it\iuiiﬁxﬁuﬂu‘ﬂNﬂ'ﬁNunl‘HﬂJﬂulﬂﬁﬁiﬂ

v o 1

1 Ed ¥
minmswasuudamiidumamstuiuiviuuy luiinsdanemseenainiayd simudasimiie
d’.’m = o 1 a ) = = ¥y 9 o’ z:‘iv P Y a =
“U@QWL!ﬁu%$3Jﬂ'l‘iﬂ']'14’3mcl‘ﬂMiﬂﬂﬂﬂﬂﬂﬂimlﬁl\ﬂLl’dﬂ‘l"lll]’ﬁElumjml,m?ﬂ’)ﬁl@ﬁ]i’]ﬂ@ﬂmﬂmmﬂiﬂmw

o o [V o A
Ham lsnanuanmsfasulasuluilsuievianu

= vya :-‘; 1 dv
N‘l-!“l‘ﬁﬂu!‘limlﬂgﬂ‘r‘m

¥
£ = @

(1 1 ¥ o
Auldduroungaviiuaasdisoaludu gnuilaudyamndonanayamaudyaindonidig

@
]

a = 9 a o w 1A o v
gniangannumievssse ldnenmsiunds hifeiusela

oA v a = ' a & a v d )
ANUNBHAUIATHATUIAIAATIATIA NI UNAYHUVDITHNINYNIINITNY
a o a9 Y a A 1 a 3 o o a v a g [ L
VIENA 3'1!3Nﬁﬂ]?ﬂﬂﬂﬂ?ﬂ!ﬂﬁﬂﬂﬂﬂ']ﬂ?W‘ﬂglﬂﬂ"uufT']‘Hi‘Uﬂ'H‘V]‘EWU‘V]’]Qﬂ']‘ﬁLQuﬂ'ﬁ%Lﬂ‘V}ﬁu au“lmm

o
=

¥ a = W g a = 4 1 3 =
I1UMIIENINBUIMTHAzAMAEY (Funind) Qulddudounganil uazBuasuluanasnil

1 £ 1
swtamsegniuEu I dureuasdyanalszduniamsitu Falayamdsnnmudaimiie nie

1 a 1 o = g A ad & a w
Adeyan1gasssudiud lsvianudaaieduniuisn19nalyl (General Approach) TasuS¥n

@ a o/

L4 = =] 3’) = a 3 = a g to Y
ﬂﬂﬂuﬂﬁ‘wt’ﬂ’mﬂ'ﬁmulﬂu 3UU G‘ﬂllﬂ’lilﬂaUullﬂﬂ\ic‘luﬂjqulﬂUQﬂ-lulﬂiﬂﬁuu@ﬂllﬁﬁugﬁjﬂﬂ.ﬁ

3y

4 24 v a
LUDLTULTN AU



L
o v d LV )

= = = d’ r= :\’ ; r = [ d’ 4 = P
YUN 1: aumwymmmmn?ummwuwamww 1AYVBIA NMFENPNHIATAR (Performing)

o Qs { = : 1 2 é} ! v o o | v ?\5 | o
’ﬁ']‘ﬁﬁUg’]uﬁﬂQWML%UQﬁWULﬂﬁﬂﬂ%ﬂLlNﬁﬂ"ISLWMﬁJuﬂU'NfJuUfT"IﬂiUu‘U'ENﬂ??hl%ﬂﬂuﬂﬂﬁkmiﬂgﬁ’lﬂﬂ'ﬁ

3
% 1 @ 3

Weisuusauaziluguzanudssdunsaah lidesamduasannauaGuusn uSEna Suiaiona
¥

a { ' = 3 ] = 1 o = | 1 =
PIANUAIUATAATNAIAIZAATUA BT IHIUR WA VRV IANUATMIATARNA A9z Ra YU Ty

A 9 Y o v a @ 3 = oAs A 9 1 = a o 9
12 [@DUDIINUT FIMTUFUNTNINIINITIIUNNTZo2IaInUra 00N 12 1AoU USENY 92 19

a wa e

' =1 o = w
anuinzuvesmsjiniedyanideandesiusyezininuvan

'
v d

a a A= 1 =
2: AHUNITWEMNMINUNUNTITINNUHOEYINN

[
U

Y

L

Wod 1A UaINNMTEIN1UIATAA (Under-

X

Performing)

o ar { =Y 4 ﬂg 3 1 s o s | ~ o ?) 1o
dmsguganudsamuasaadlimsmuivedeiisdidguesnnudsaduasaniudua s

r
= 1

é’l (7] [} a a o w 91 dll 9 = :i ¥ = ag 9/
‘3']EJﬂ']‘iLﬂJ@LimliﬂlmhliJﬂ'ElEJﬂ’]ﬂ"lumiﬂﬂ UIENY TUIAUADHNAUIANUATUIATAANATIANIZINAUURAIY

a q

o = 1 9/ a { " =Y =¥ | a o d =
’inu'JHNUWHﬂUNﬁ‘UW@]nuﬂﬂluLﬂﬁﬂﬂﬁﬂ’maqﬁil’lﬂﬂ‘ﬂuﬁﬁ@ﬂﬁnqcﬁﬂqﬂ\l%ﬂi’)\‘lﬁumi‘WUWWQﬂ'ﬁNu

> r
s v

A a a dea Yy 1y a
YUHN 3: TUNIWENIINTITINHNNUNTIADERA L1 T HIA TAIR (Non-Performing)

= v L3 a =Y vy 1 g a A a ¢ & = o
'ﬁu‘lfliwUﬂNﬂWiNuQﬂﬂim&l‘u’ﬂﬂﬂﬂﬂ’]ﬂ'luLﬂ‘iﬂFlLllmﬂﬂkﬁﬂﬂ']imﬁuQﬂﬁﬁ]ﬂﬁ?ﬂlﬂﬁ]ﬂﬁmﬂ@?ﬂ
' = 1 = a as o = eﬁ = mg o o
ﬂ@nlﬁmﬂﬂﬂL%Uﬁ?ﬂ@ﬂﬂﬁm\lﬁuﬂﬁﬂﬁ31LLﬁNuf’fﬂiu@u'ﬁﬂﬁ‘U@ﬂﬁu‘V'!iWEJVI'Nﬂ'I'iN'Huulﬂﬂ‘uu TInIY
= w o a aa v Ty =y a oW v Y A 9/ a A 1 = é’
TUNTWUNNNTEUNUNTADUAIATULIATAA VIHN TUIANNIRAVIANUATULATAANAIAIIZLIAAUY
o [ ) =y { 1 = g | = Y J =) g
FS]J'JE}TI'I‘LJ'JHWI'Iﬂ‘UNﬁﬁlﬂﬂ‘\q‘l«!ﬂ']u!,ﬂiﬂﬂ‘ﬁﬂWﬂTﬁngﬂﬂ‘UuﬂﬁﬂﬂGTQﬁﬂ"IﬂUL’?‘UBQ@'NVHWU‘V]NW]?NN'LI‘H

o Y

NATUIOUNITIANITIOIY VFEND 32910150 32U NMUTBIAIUIATAAVDIAUNSHIN19NITTU
g -7
U 1

'
A o o o W o a4

guNdedAyuuaTUNGuS

9 a wa

] Il = t:i =Y
F5remaniely TavnfSeufiounnuissninmsdfiana

U

ThY

o—

H

o]

@ = 1 1=y -g = 3/ v A - Y o o A w 9
ﬁﬂgﬂ.lu']ﬂﬂ'lﬂ’J’lﬁ')ﬁ&ﬂﬂ‘llﬂﬂﬂ@ﬂ@']&!ﬂﬂTﬂll’J W AAUNTIUATU UASANTNITYIATUIATAS B IUNLTUITUG

U

I
= [N 1 ar a w o a =) a a w
518M15 UM sUsziiuainalIvu UIEN Gl‘]?lﬂm%t“l)’\‘iﬂSN’]EMLLﬁzl‘Nﬂﬂ‘lﬂ'lWﬂ']EJElu%laﬂll‘i‘hWM LHag

3) ¢ d o' a a = o a 1
ﬂjayaﬂmmimﬂummmiumsﬂizmuﬂﬁaﬂawaaﬂmmwﬁmmiﬂmmﬁummmammu YU

kY ] a v W

1 W a o o ci’ ) @ Y 4
ANMTEIAUNT 30 TW szozna@amuaaiumsaldsenilidmsudygdsvdyalaseadani gowil

o v VoA = Y a Y w v 4 =Y @ a
neglunquitiinnuidesgaazduimsiianusedass Tutudim uazmigninduaualy

'
o 1 s 1

1 d'i =1 ) = vy o [ d' i =\ ] a
mm@aamums@m“l“ﬂueuﬂuwmmw SEAUUIMINY’ (investment grade) ma"lummmﬂszmu

oA A 3/ =) 3/ o v oa dy 3 o 3/
ﬁamsmmmmam}mumiﬂmﬂlﬂm@aﬂﬁﬂm‘iﬁm'imaumiqualumsWmﬁwuklﬂ L‘L!umu

a ] 9 a 4 & ' v o v w v A4 o 1
lumsdsziiinhianuassdiunsdanuinedeiifedagivantuiGuiuisenisuie i

=) u

<1 o o =) v o o = 1 1A w
winsundunedyyivsoduuuunguiuning dmsunssziumsdesauuunguiuning

a W s a s

@ o =Y = = { ' ) 1 =y W
VIENG SANaNTUNTWINIINMTIEAUAUANUTEIAIUIATAANT AN UL IIUAY 11U Usianaunsweg
Y

q

1 1
& v w 1

s oa = a o 4 | A
1EUFWY duAuANNUITedoMumsAaneluaaMsia19T5 e tazTesedufifetes Hludy



a [ a " ] a y a o
ﬁucﬂiwgquﬂTﬁNuﬂgﬁ@?']ﬁﬂ']iﬁaﬂﬂHIﬁHIULﬂSQQLﬁﬂlﬂﬂlwﬂﬂqﬁmiﬂlﬁ ﬂ']imwua?fiai’Tﬂjﬂ

!

wmamsainyh ldiianansenuaelszanamsnszuaiiuan lusuianueag dya Tnsvanguiuans

A g

4
Munwdmansiiuiinsdesmdunsansudimsdieiisziund 90 Yu wiefidovsriddmds

Y

LV} ' 3 o o v
15 auﬂmmmamsmuama HUTIAY ﬂ’lﬁFJ’lﬂuﬂJ@ﬂ']ﬂuﬂ@l"lilﬁfgiUu'] ﬁﬂ?ﬂxﬁﬂﬁ%ﬁ?ﬂﬁiﬂﬂﬁ

ﬂ%’uﬂgﬂmaamwﬁmaﬂmmw

o
s

a Ya A ! oA vy a A g
SuldFuideungauiinimsanautenlulnd esnndduszaudymmanisiiuszdeiuily

3]

[ o g '

v o 3/ =
fﬁﬂﬂiWFﬁﬂ?ﬁﬂ’]';'lNu‘Vlllﬂ’JW?J&?TFJ\?W']HW?WWLWN"UHE]U'N HUTIAUHIDABDUAIATUIATAR Uﬂ%%ﬂi}g

D
e

¥
Y o/

Indngufiuaasnanudesiiog 8 unssuafuaanud yauuaaasediiodiny uaz luiide

2

24 Y
PNBDUVDINTIADYUA

3na insannndszaumsainananulusiaUivlgsdsdoyafiduna 1dlugiunazuandy
msmanssianzrsgA lnewaaimivay Ifuasdanuaumgauna saudans1dgaviie
atiwmmxﬁu"lumiﬂ'szmmmiwaGuwnquﬁ’mmﬁﬁmﬁmmdwmﬁﬂ%u uazdhimsszifiu
amumanagiuuaznsnamsaanzasygisluowman uazanuhzdudraiminluudas
ADIUNITT ﬁ’mmumsﬁﬁugm (Base scenario) HazAIUNITRINIA {Downturn scenario) 114y
msﬁm’;mwammnuﬁmmsﬁﬂ“ﬁmﬂﬂmmﬁwﬁu mslgdulsmansygivwrniailumsdiuom
Taondn 18 ualisrdaifios sasanrsdreans feiinmedaniduming Hudu ¥l 135na alE
NMISABUMULAZNUNIUITNG FoauuAgILIazMIAmANIsianIzATEgA lueuIaned1nloe
Pazada

=] v '

= ¥ 4 Y a ' ° =1 g A o W
Tunsdivestuamuluanmsniidayamdioyadigasssudiud lsvanuidaadedu uSeg

au

e

=)

Fujnavianuinunsaniaiadeziavuluslswievianu uazAnionamnanuiunsanfinindi

9
]

a & o - ° 3 < ' v A a &
veiiavu ud st lumlsvanuidaaiedu Tasyamawyivesiuasuluasiasuil

q

ANa1I T INENINsiudinauaadioyangass sy

= dl 1 a j o ar s = a 4 " s 1
HavIAN AT ARTIAIAT s RATud T ums sy Auilu 1R Ruide Ao yamdagiuvoananig

U a

=)

1 =) [ P o o a 9/ = i = a
3314"3’]&ﬂizklﬂ't&uﬂﬂﬂ'lilﬁiyiy'ma\?ﬂ”lﬂuﬂ‘]ﬂ‘i$‘r‘T'lﬂﬁﬂ']ﬁL°UﬂGl‘}f'NNHLmZﬂ‘i%LLﬁNuﬁﬂﬁUSH‘ﬂ"l
b

1 Yar ' o a : 1 = cg a o W a
ﬂTﬂ??%%qﬂSU mumimmamwuﬁmmsﬂmﬁmmwzmﬂﬁuummammmﬂizﬂumammu

g g

'
o

= o = = ' A L] Y o 9t Yo f;’ Qs a g = P '
%5Wﬁ]"|?ﬂﬂﬂ']ﬂi]']1&'3ﬂNu‘ﬂﬂ’]ﬂ’)’]ﬁ]:ﬂ']ﬂ”ﬁﬁ$1T‘iﬂ'1JW‘Vlhlﬂi‘]Jﬂ"I'iﬂ’]‘1]ii’ﬂuﬁﬂ‘ﬁﬂﬁﬂmuﬁumumﬂ’]ﬂ”ﬂ

22 1d5uAY

vy )
=

1 o r.v A ' 91 (=
ﬂTLN‘UWﬁ"UW\“V]LIﬂ'luLﬂ'iﬂﬂﬂﬂ"lﬂ'ﬂﬁ]“’Lﬂﬂ‘UuﬂﬁlQLWﬂJ (an) UuUn ﬂ L‘Wll (aa) ﬂﬂﬁfﬂ]ﬂiui&iﬂ'ﬂﬁﬂ

° o a
Tudamvesi s evianuluaudlsnayuidaia



4.9

o o ] & = a Ao k3 1y a
MITAAVIHHIYIATONND N NATINUNUAITADYAIATHIATAR

@

d'i x:'i =1 a a ' 1 1=} =l Y 1 = 5 9 @
LN@Lﬂiﬂ\‘iNﬂﬂ'lx‘lﬂ'ﬁNHQﬂW%1‘5m1"¢l'l"lﬂﬁ1ﬂ.lﬁ€ltiﬁfﬂﬂuulﬂ muwmammm WYFUVUAUITYNAR

o [} Y A Y oA o @ A Ya & é’z =3 Ya A w 1 o w o
i]’]‘l"i‘l.d’lUﬂﬂﬂﬂ’ilﬂ'ﬁ)ﬂﬁﬂ@ﬂﬂ?‘ﬂLﬂU'J“U@s‘iﬂ‘]JN‘Hnlﬁﬁul”h’@uu N‘Hﬁl‘Hﬁulﬂfﬂﬂﬂﬂﬂ’]f)%ggﬂﬁﬂ@ﬂﬂ‘mﬂ WY
-

[ o o é”) a0 d ] [V = o 9 = 1 I~ Yo A
waﬂmﬂmmumimwumauﬂwﬂumﬂmum umiﬂizmmmamllmmmmimﬂuclum‘i”lmuﬂu

Y =
b Laz"lﬂw VTUINHAVTIAN Y

a o d a c;:! ai dll [ L7 :‘!’:ic!
Funsnamanstunimsulasulasieulamsdsulassadrawminddum

o

& A

A A ' 1 o A o I o Y &
LN@NﬂTﬁW?%—]ﬁ@Tﬂ\‘ﬂﬁ NﬂiﬂuﬂqilﬂﬁﬂullﬂaﬂﬂﬂuulsUnluﬂ—]ﬁclﬂix'r’fuﬂiaﬂﬁﬂiﬂﬁ@ﬁi‘lﬂﬁum@ﬂ

o v d a o 1 =

o = = = a o o a 1 y
unindnan1siu viedunindnuamsunlieggaunuidlsiunindniesmsiulmi ieean

e 2D

1 @ =

= a o o a o a W 1
ﬁ’ﬂizﬁuﬂiymmammu UITEHN ﬂgm’]ﬂ’]iﬂﬁmh‘Ll']1?)jﬁﬂﬂi’lﬂﬂ'ﬁﬁu'ﬂ'ﬁWU“VﬂQﬂrlﬁNuﬂ\?ﬂfﬂ?ﬂ@ﬂ

au

&z

A

o ! QJ 1 = | U = g o 4
iﬂﬂ'iJfU“h"Vi'i@ulﬂJ Llﬂ$’JﬂlJuﬁﬂWNﬂ"iﬂﬂﬂ‘HﬁWUiﬂiﬂWﬁﬂWﬂ'Q'Iﬂglﬂﬂ‘;lm Aall

7]

= |

El = (] Y s = [ o a @ o a o
= C]"Iﬂ"Iilﬂﬂf_lullﬂﬁﬂﬁ@uul‘UhliJ‘V]']Gl‘HﬂJﬂ'ﬁﬂﬂ'ﬁ"IElﬂ"l'iﬁuﬂﬁWEﬁﬂW&ﬂ’limu@@ﬂiﬂﬂUﬂJ‘B UITHNA

as

o 1 g’z a o d = ] o " Y]
wiuyamaulyiuuduvesdunswiniamsiuln Tasdnumyamdiivvesnszua
a = oA = 1A 9/ @ A A va A A a v
Ruaananadlvursan)dsuudadlni AnandieensaenidenunasuloSuusnuesduning

= = w Y o A A A © = = =
NMINMsRuAY uaziuinai lavsevianuannasunasitonlvlum lsnievianu Felunsdl
3

1 T a ar. ie =)

oz HanIANUIINMSADEAIVEITUNTWINIINITIAY

= = 1

Y = A o 3 9 o = a Cd = @ I
- ﬂ'lﬂ’]‘ﬁlﬂaﬁlull‘ljﬂQN@‘Hul‘U“l’l'lGl‘HGIEl\iﬂﬂ'i’]ﬁ)ﬂ’lﬁﬂuV]SWFJ“V]'NFI"I‘ENUE‘JEIFW'WU‘EUU% w00NYaN

S

a = Y s

a v a 1 a = v d “a a
g ﬁﬁﬁuﬂ]@ﬁﬁu‘l’]ﬁ‘lﬁlﬂ‘l’l’]51ﬂ13NLI11’3lJL'iJ'LIﬂ‘i$LLE‘I’NHE’(?!f;(ﬂ‘ﬂ'IEJWJ‘EN?(HW?WUWNTTI‘ENHMN oAU

=b.

Y 1 o =

a v 1 v oA v a o
ARNITIUNG @@ﬂ‘iﬂﬂﬂ'ﬁy% HAANUVBIUAN A TN UY TN UYONIYADTITNUDITUNIWINTINTLIUISIY

U Ll

came

T lsvsonanu

v
o a =

Y s 9/ g vy A s cs!} Y ' A o »‘g
vn o Tuidydiu Tassadanil ldhiSeu lumsdasienms ganilsiedinaeziedugnnili

9/ )

LY < 1 a [V -4 A Ao & é’ ' @ g W ]

val sz unquANNININIIMIRUNTMIALTUE1ITIA 1A YUDINNIFIIAULATAR (Stage 2)

1 " qy o =y Y] @ ¥ " vYa 1 [ =1

aslsundgauiiszannsadrstuaudyliuTnssafmilindlddadeduiuszozinm
A =] 0] = 9/ 1 " A =~ a w o a e

3 (AU 130 3 1IAMIMTERULAIMAIZE TnazuIunT nievalsznniudunswinesmsiduiinig

¥
9/ ] 9/ = U [ " 1 o s [
ApUAIAINIATAR (Stage 3) Tmavaaundignuiistedsnadvzainisnstediszmudaygyilsy

L4 " yag 1 ' LY v oo as -1
Tnssafrani lnildiduszozna hidosnd 12 @euiuanfuiifinsyfuiljalnssadani Sanzgn
4 3 »

@ | a w d a A 124 1 o g | a
dadszinnidudunsndnamsdui ldinswnvueseiifsddyresnnu@esdiumsan (Stage 1)

7]

4
o o =T |

[ @ s = w o =y T
waznn o I duandiu lassadmil hSeulunsdasienms Fundwenemstulvtoeiedly

o o

'
= o o

a v a 1 2 3 ! o W ] a
Funindmanistun ludinsmviuedesiisdanuesanudesdunsan (Performing 130 Stage 1)

10



151" (v w  d o o 1 | [¥) w =g 1 5 2
4.10 ‘fjiﬂﬁ?‘ﬂ“ﬁi’)‘ﬁﬂﬂ?‘lﬁﬂﬂiﬂﬂu iqu,y'l’Jl‘iw‘ll1E}ﬂu!ﬁﬁﬂﬁiuﬂl1ﬂﬁﬁﬂﬂiﬂﬂiﬂﬂu Iz vOAU

4.11

4.12

=

= =1 o d‘g o o = J & A A o LY w
UTEHN Nﬂ?iﬂ?‘@iﬂiiﬂ“ﬂ@ﬁﬁﬂﬂ?ﬂﬂiﬂEJlJfTEUiU'l'JWﬁ‘U']EFﬂuTT'iE]iJﬂ']'i‘Vl"l'ﬁ‘iﬂ‘i'iiJ‘lHE!WﬁﬂﬂSWUIﬂtlll

g g q

o w

! H ° o { i o a { o o d
gazdeau Tasinsmruaiurasanuuueulusuiag SiuuEUned T unannine

= 1

3 oW 1 A o a YL o 9 o «
"]i@Tﬂﬂllﬁﬂluﬂlu'l'ﬂilgm'IEJ'F]“HGI,H'ﬂu’lﬂﬂllﬂﬂﬁlﬁuﬁu’l’lﬁwUiuﬂﬂﬂ‘lu%ﬂTiNuﬂTUiﬂUﬁU‘H I1UNITTITHUIN

7]

a a Y o o o YR 9 o & Y 1 A o @
FUIMTUALADIANUANT (ATUTUNINEY)” Tﬂﬁﬁ’fﬁﬂﬂiWﬂﬂ"lUﬂlﬂﬁﬂgﬂﬁ‘lﬂﬂﬂuﬂﬂﬂﬁ??ﬂﬂlﬁuﬂﬁﬂﬂﬁgﬂu

q

9 v A

~ o v s 1 S‘!’ = =1 Jq a
114mmwwaﬂmwamﬂﬂauﬁmmnwﬁ):maﬂuiuaummmmaﬂu‘Huaualumg;mxmmuma“lmmucﬁ

g

a

= s

1 ) yc:: ) ] = i [ s
“31UNITTIEUINNIUINTUATADIRNIU (muwﬁau)” mﬂmmumuﬁ“lﬁ’wm%mmsmwaﬂmwa

A

A A

@ 1 @ o 3 o A g @ %
aanan lasranniwaneladyandenudadlunanisziu

o 3 &

¥ ¥
Nﬂﬂ1~‘]'§$1/T’J'N3']‘1"11“%’8“@3i'lﬂ"I“U'lEﬁWQﬂiUi@]'lll'i$EJ$L'J'mGU’EN‘31EIﬂ’]'i“lNLLﬁﬂﬁ‘JﬂJ@E‘JJIHS']EJ"lﬁﬂE)ﬂLUEJ

U

= 1 Y g 9 [} =1
wioa laeaonidouaiuansol
v da
NSNEAUIONMI VY

v da [ "y ! = Y { o a o o Y a a ¥
nindausonsvigiaygamalsyamgasssy o Juniuloudunswonsoyanilsiudns luaoniie

1 1 =

@ 9 " o = 3’; 1 a
?%J"I\‘li‘u(ﬁl'lilﬂg]ﬁh'lﬂ Liﬂ?ilﬂﬂﬂﬂﬂﬂgﬁ'}ﬂﬁ'l Iﬂﬂlfﬁﬂ']EIG]‘ﬁ'iilJ‘]J'iSﬁ‘JJ"IﬂHﬂﬂS’Iﬂ’]ﬂizmuﬂSﬁﬁ'lf:(ﬂf‘]'ﬂ'ﬁ

W q

'
[ o a o Y

¥ 9) 1 2] L= j
nndsznamsarldnelumsvie SmFpFunindnuiena Wridevinnisvienonnaiaves
a o/ = o s ﬁ' o o) ¥ 1 1 Qs = Qo‘ a
NINTIALAR V3N Fudmwsianuseng deuinarldielumssuleunssudnsuazindae

Uszanumlgaeneaselunmsng

kY (- o L] o ' o = w
WaNuIINMIAsea1su3 lui lsnsenanu dlsusovanuarnmssimihonindausenisvesus

a

3 v o a 4 A 1 & A o o 1
Wuswlanamsduiivauduniemlenedu q alinssmie

[ d
amlSudeomsmnazednsal
mssujuagnIsinyas
a o A o i a2
aunswendlunssuansvesnoms
1 q} ] d [ w oA 9/ 1
awdfuljeemsnuazgunsaliayamdenanuina @ eus A aunazvIANUIINNITA DA
(%)

) o 3/ [ a o d 4 o o
I Us W uUMeassinedestums ldnvssduninduaydununensadu q fRerdeady

L4

[ a o o A ya v o i 4 4
mstamauninde i auniudvuedluanmiindenszldnu ldnunnudseasd dunulums

A Y ’ % a v o o @ A A A a a £ s F
TONOUMTYUIBLAZMNTY THSAIUNAVOITUNTNY dmsuinseailofintuguTasAudnsyerduds
& 1 o 9 a a & d :r‘:’; \ a a £ [ 1 1

A9 luausoianu1d lagdsianindudnssenauisiulioen avdnsvedisaenandudiu

& L4
nilavesginsal

11



1 1 @ 1 o 1 A g) L4
aruszasuvessiomsdiuliudsemsaiuazglnsaluaazsiwnshiongms 19use Toyd

@

lumrudssunnuaazamdszneunivedAnuena1aninaniu

g

A o 1 a v o A '

Y @ 1 Y ' L4 LY y
YIENA Wﬂ'ﬁ'lﬂﬂ’lﬁﬁ’]‘Ll’l_Jﬁ'U’lJ?ﬂ@’lﬂ’lﬁL‘U?Llﬂl’fzﬂﬂimﬂﬂﬂﬂ’]ﬂﬂfy% WOHHIUTUNITNWUHTONIAT)

w2 L85 udse TomiFursugi luovanninms ldvsenssivieduning

=

° o 1 ' o 1 ¢ ! A !
M lsuTevanuainmsiivieainlsvdeemssuazgunal Aonad 195z nINadsmauunugnsi
8o o ] Y] | w A 1 s 1 o w g ) A
lasunnmsdmiheduyamautiyivesdiulivlysemaanuazginsal Tassuilumlsvse

VIANU

I

¥
v o a =

gunuimnavu lunigna

3 = " w Y g 1 & 1 w oA ! a
aunulumsnasuumudinlsznovvzfuiiudiunilavesyamauniydvossiensaiudiulge

omauazgdnsel drnnnudlu 'l Idneudraninusivg 1w dsudsz TenliFassygiluouian

o9 ¥

g’) [ 9 ] y ‘:g; [ | {
INIUNITUU LLazmmm'mmmﬂunummswmﬁuu"lﬂamaun%ﬁa wmuﬁgmﬂ%ammuw

L)

v

v o s 3 =

! ' w a cg ' o 1 o 1 o
naRd s yan1muYyy aunuinnadulunisgemhyedindivdgsomsmuazginsal

g
A a g =1 o @ ) o A A a é}
nRevuudszdnziuilumlsvsevnanuilonaiiy

ANFENTIA

roA o A 1 @ ] ¢ A y
ﬂ‘tmﬂmWmﬂm:}tﬁuMﬂgammauﬁmwma&muﬂiuﬂgﬂmmmﬂuﬂz@ﬂﬂim “H\ﬂﬂizﬂﬂllﬂ'éﬂi']ﬂ']

a @ ¢ MY = A o oy ' & a w
nu%ﬂﬁﬁuﬂ‘iw&iﬁ3@ﬂu1@u1uﬂ'ﬁlﬂﬁEIULL‘V]'HE’J'HWﬂﬂ?ﬂﬂgﬁﬂ‘]ﬂﬂﬁﬂ@ﬂ]@@ﬁﬂﬂiﬂﬂ

" A4 w R a 1 Y1 o Y o as Y ' g)

andeuniaduiinduaildselud lsuievianu susulasditiduasiaiumnusiongnis 14
1 a w d

UszTeniTaodsyinavosdinsznevvesfunindudazsients Uszumnsergnsldase Tomd

a v L4 9 o g
YoIAUNSHOL AR ARt

drmlivlzeenisen 5 1
AoufuneilazgUnsel 5 1
4 " “
1913 DIANUAILDZAART 5
PN UL 5

a oo 1a 1 4 o v a o de 1 ' a ¥
YIHNA ulﬂJﬂﬂﬂ']L?f’ElﬂJi'lﬂ'lﬁ']ﬂillﬁuﬂiWU‘ﬂﬂgi&iﬁ?Nﬂﬁﬂﬂﬂﬂ

oA [V 4 ' =

a a s = 1
Imsfanudensiar e1gmslddsz Tenivesduning uazyamnuniognnuniueiiaiosiga

U
o =

Vv
NnausouinGuazlud jemuanuming ey @)

a

12



4.13

4.14

a LY 1 o

ﬁu‘niwé"luumﬂu

a w (lrl T W a2 a w d’( =t 9 o W W 1y w 1 @ o ]
AUNITNY LHUAIOUNUTE N Gh'@l!’lLLﬂwJﬂ"lEJﬂ'l'i‘lsb'\ﬂuﬁ]’]ﬂﬂ'Jﬂﬂaf,ﬁﬂWﬂ'JEJ‘i']ﬂ'l“ﬂuHﬂﬂ'lﬁﬂi)'lﬂu’]ﬂ

1 9
ﬂ'%ﬁﬂ!tﬂ&’Wﬁ‘U']ﬂ‘lqui]']ﬂﬂ"ﬁﬁBﬂﬂ?ﬁ%ﬁlJ (‘C]']ﬁ)

3109180161890 5U5 7193

o 9 o a v @A 1
F11WMNAINTTU3 105z suiidudunindiiena lifayse ToaliFuasygaa luouine

L1l

vl c’d o

v dl 9/ 1 I 5
TﬂﬁmmﬂuﬁumwwmmsmSzu"lﬂmﬂmmmuu A ldae9 m‘uﬂum”liwiamﬂwumamﬂw
AINATINLIEY
I @ o 1 o = [ =1 o d'( = 3 w g [ &
AAATIMUIBAUIUNNTINNUYBITUNTWIHT oL IUBUA I FuNUs MmN URNA BRI RD

=

I @ o 1 @ 9l o =1 é 1 1 9/ ci 1 Yar
Adadimiesud ludlsvsonanulasinidunseds Tnodmlngeastougdunuficaieg 145y
¥

d a = = w o w | [ ) e =y @
sz Temigaasygno luomannndunswiiuauszoznamaiaineg ldsulss Teminnaunsng
liifidanu Tassudas e dunindluifnudeduntndsunenfios 18 ss Tow seue a7
dl 1 7 o Y -] 1= a Aa a o o =%
fimadiee 1d5u1se TenidmuiliTgunasdlinf vuifsuvosivaniaeduri Tanlszum 5 1)

a o =) ' @ o [ o v a N et ] I = 3’,
U3Eng lufamdasimhedmivdunininegsznitanisfnas

Y=t @ o a 1 Yo d 1 A Yar =§}
ADNTOAIMUIY 5$U$L'Jﬁ"l‘ﬂ"ﬂ']ﬂ?']‘ﬂ$llﬂillﬂ'§3iﬂ"§u Llﬁzﬂgﬂﬂ'lﬂ\‘]fﬂﬁﬂﬂgulﬂiUﬂ13ﬂUﬂ']u1ﬂﬂfTu

souliiBuazlsulysmunnumungay

Y 1 a v dal 18 w d a
mmaﬂmmamumwan‘iﬂmumwamammu

o &
@ A s oo o = 1 a o
NATUAUTDUTSUSLIDIT WY VTN %3“V]Tﬂh“ﬂizmuﬂﬁﬁ}ﬂﬂﬂwmﬁﬂu @’]ﬂ’\ﬁllagaqijﬂﬁm

b
QJ

da =a Y A a o da = A a o S 9 0 A oa v dw 1
aumwaﬁmmﬂ‘u ‘Hiaﬁumwaw‘lunmwaummmuw NINUVDUIFNTUNTIWERAINATIIDID

]

¥ 1

g A A w @ Y ) A 1 J Yo A a o dat
fBUR TL‘IJ‘NSWEJ‘LI UIENA ‘i‘]J‘iﬁlﬂﬂ‘Vluﬁ)”lﬂmiﬂﬂEJFI'IL&J‘EHJe"lﬂ”ﬂflmﬂ’nil“’vlﬂS‘lJﬂ“LJ‘U?NﬁiWI‘iWEmiJﬁﬂ”I

W

Gl']ﬂ'é’]‘lJﬁFiWﬂllﬁﬂi%“UENﬁu‘V!'i‘V\IEJ‘H“L! ‘VN‘H Mﬂ?’i'mﬂ'l@l'.]'ﬁlwllﬂi‘Uﬂ‘uﬁll"lﬂﬂﬂllﬂﬂ']ﬂﬂ‘ﬁSﬁhﬂﬂﬁ,‘l«!ﬂu

] L] QY a

o
Tumsnevosdunindvieyamainms ldqunindududsmlasgganh

a w o 1 J ° =1 =] =
V3N azFuinemsnavianunnmsaesm ludiuvesi lsuionanudaeie @)

13



4.15

nIsFuIaYannAII0E 14T UAY

| 1 Yo M a [ ol ¥ 1a s o = = 1 9/
uﬂﬂ'lﬂﬂ'lﬂ')'l‘ﬂ%ulﬂiﬂﬂuﬂlﬂﬂﬁu“ﬂiWElﬂuhl‘l‘]iﬁu‘ﬂi‘WﬂﬂNﬂ"iiNu nulea Qﬁﬂ’]ﬂ’lﬂﬂ’lﬁﬁl‘ﬁ‘ﬂ’ﬂd
a o o ' = a v d oo 1 ' ' =
Funsndvsoyamgasssuvesduniwarindunulumsvendudyamlaszgandn lumsiszidu

| 9 = @ o a o Yo = 3 1 Y]
yama1nmMs lgvasduning UszunamsnszuaSuaaioz lasuluewnnszinaniuyasifogiu

o & = A

Taoldonsanannoumilfendduldine iazteuyanosdseduldlunaiadagiiu Hauls

'
{1 a V4 v a v o

Taunauazanu@ssniaedunsng dmsuaunswdn inelnanszuaSuansyulaedaszon

d‘ ' & Y 1

= @ o = ' @ a @ PR Y a = ‘c\ @ o
Funindouzionsanyamnnindieg lAsvAuswduntedunindnas lfinaduasiduniwg
s A )

YuheIv0Id

MINGUTIeNITADEA

9 1 o v e 1 =Y o d a A ~ w Y =1 =
Viayunmsaeen1vesdunindn lulydunindmemsduoy o Nnesuiluiinenszgnisdiu
] Yo
o aTufinesnsenunidets¥ionisdesninie i v1anueInn1sABIAIZYNARUITIONS
a = g o oA ' Yo A Y i
miniimsaswulasdsznamsilylunmsimuiayamnnadieg 1dsoau ananuainnsdesa
wgnndusemafisaiiyadiamiyFvesdunswd liifuniyamauiadnonduinauden

nmMIemdat e leunil ldmelimsiuiinvianuainmsdesninou
¢ o
wadszleriveantinay

's J o
Hadlse Toriseoeduyaaniind

[

= @ Y a A 1 g Y a w =1 ' 91 A a
VIEND U7 HUADYU AN I'U‘Llﬂ LL'ﬁ%Nuﬂlﬂ’]‘Uﬂ'ﬂﬁﬂu‘d‘iSﬁﬂuﬁﬂﬂmﬂuﬂﬂ“ﬁmﬂm@Lﬂﬂﬁ’lﬂﬂ']'ﬁ
oo o 9 dyr:: 9/ 1A " ' ] A a o = ot A a
VIENA iﬂgﬁuﬁﬁﬂ'}m&lﬁﬂ'mﬂ']ﬂ’ﬂmﬁﬁ]']EJ“]ﬂ‘S%LiJﬂUﬁH‘V’I"I HAMTEHNWUATUNTNIUNTONITSHANY
9 |

a‘ o g Y @ Y o 9 = LY 1:?’
Tavoyuunszdesnssutunamnnmsnniinau lahanlvluefia uayniszyniuiiaiuisn

Yszualdeseaumeaauwna
Tnsymsaunuu

@ a o <1 " | ~ o
Mszgnriulumsaunud Tassnsaunuduezgniudilualdinlusouszoznaringinay

1@ liduianis
Tasemiswalse Tovinmmua 13

o = o w 7 o o ' =
ﬂ'l'i&’ﬁdﬂwu'l:j"?’l‘ﬁ”l]@ﬂﬂﬂal‘lﬂ"l iﬂﬂiﬂ‘5\1ﬂWiNﬁ’1_]5;‘iiﬂ"]iuﬂﬂ'lﬂuﬂLl'iigﬂﬂ’]u’lﬂlLLUﬂWW&ﬁ'lﬂlﬂui"lEl

a

Tasansnnmsdsznanatlsz Teniluowaafidasinmsiauvesminau iy tunas

Trou q wavlsz Temideinan Idimsaaaanssuaituaaiioviduyadilagiy

¥
o

o o da o 9 o/ o ar ) o [y o
MIMUINNIEENRUY0d lasemwalse Tesundivua Iiuiai lasdnadiarmaniUseduse

Ay Yo ad a 1 1 = 3
nlasveunalaetAnanuaazrilenlszanums 13

14



4.16

4.17

£

9 1 i ) /a o a o
TumsTayam lnivemiidunaisz Tesindmua 13gns dlsuTevranuarnmsiszuramsau

@ a o v oo o 9 o =1 g A v oA a w o .:2’
Wﬁﬂﬂmﬂﬂ"\ﬁﬂiﬂﬁ%ﬂuﬂﬂﬂxaﬂ'ﬁ‘UE3']E|ﬂ']ﬁﬁl‘l\lﬂ'luli”ﬂ']ﬂ‘1’1ulﬂﬂkﬁi%E]H‘VI‘LWI VIENYI NMNUaARDNLIUY

1 pga:: P ° 9 a 9 o a o 9 o 1 )
Mevesniiduwallsz Tewindmua 3gns TasldonsananildiayadiniszyniuaiuTasans

QY a
]

o =2 o’ o

= =; yn = : =~
watlseTomd o AutlTasdriladamsnlountlasla o luniiGunadlsy lomniAdvua Iignsduiy

a ! o o dy 1 a ) " 4 = 4 @
HALIINMITANNURUIAZM 115 zrallsz Towd aondotogniuazalFiiedu q Aneatesdy

Tassmswatlsz Temifosenslum lsuSevianu

ielnisulavunilasnaisz Toriveslasanisusenisanuuialasens msddeuudaslu

d Y w = o A o A Y w9
Nﬂﬂiﬂ&iﬁﬁumﬂmma& Uﬂjiﬁﬁﬂjﬁﬁlﬁ@ﬂﬂ ﬂﬁaﬂ']ul'iﬁ5@‘[]’]35]7!14ﬂﬁﬂﬂ']'jﬁﬂ'ilu']ﬂTﬂiQﬂ’]iﬂ@ﬂi‘Ugiu

v A = o

o o 1 ] ¢ w 4 a ¥
M lsnsovanuiui usemg suim lsuazaanuainmsitedszratss Tomiminnuiisfaiy

s A a 3
wailse Tﬁ/‘ﬁuiﬂmﬁﬂﬂ%‘f

d A a oy v Y d 9 A o (% & r_?!) a 13. | A a w i
ualsz lemllomneezdugiumlgaiodiodulatunilae lilinatiudou dousang liawse
= Y o w 1 9, ] y a w v o ) w
sniandoiruensiinalsz Tesiaendirldonde 1 wiedieuitma Suidunudmiunislsiy
1 d a ' a v &
Iﬂ'i\'lﬁ%}'lﬁ ‘I’T"Iﬂ‘igU%L?ﬁ?ﬂ?iﬂ]ﬂﬂﬁﬂiﬁiﬂ‘]ﬂuLﬂuﬂ'}ﬂ 12 Lﬁauumlmuauiﬂuizﬂznaﬁwam

7 A a9 o =
Hatlsz TeniileianineazgnanannIssIaIuae

Uszanamsvniau

Y
= oo =

A a o =3 4 @ LY
Yszmnmnsniiduazsuindolousing Tn15zgniuaIungvuIens 00152 ANUIINNITOYINY

[V~

A a :3 @ . o o & o Y 3
‘ﬂtﬂﬂ“U‘LJEl‘u‘]ji]i]"U'uﬂuLﬂ‘HNﬂﬁJW’IﬂL‘HC{]ﬂ"liiuclu@ﬂﬂﬁfﬂﬂ']ll']iﬂﬂﬁgMTm%WH]u‘Uﬂs‘lﬂﬁﬁﬁﬂwuﬂ.ﬂ

I 1 4 <] 9t 9 1 [l d a =y 1 4 o
ad1adeie uaziinnuilulllddeudraniveninlsz TomiiFussughsszdosgnaine liliiadhsy

= a

¥ '
MIzRAUAINE1 Usznanmsuilduinsaianmsanaanszudluaaneziteluouina Iaeld

=2

W a o ! [ oA 4 Y Y o - =
gnarananlunmiafagudoudilsdamBEuld e ldaziouswiuiiondsziiu1dluaan

] v
1 =

ar : { = dyQ 1 ‘:’ D‘ g y
Tagiudanls lWaunawayanudesiideniidu dssmumsniigudwimutuilosninnm

]
IS

v g 9 a
e lsugiludunumeansiay
¥ U s
MIIAYANIYATI TN

1 = = a 1 Yo a v oA o n:; 9 ' A
UANIYADTITN HUIUDY '5'1?1']7]?11@]']’]%31llﬂiﬁﬂ']ﬂﬂ']i“lﬂﬂﬁuﬂEWEJ'H'ﬁ"E]l‘].]u'ﬁ'lﬂ'l”lf]"Ugﬁﬂ\‘l‘lﬂULWBTﬂu
EY

yq 3.4 Y] ' 3 N cg a ' 3 1
nidulidoulassiemsasnaruduswms iiaduluaniwdndssnisddeuazdure (§3mu

1
! o ! _=

¥ ]
ama) a Tuidayant vidna ldnauauedeuslunaiaifianimadeslumsinyadgisssuuos

U ]

Yo & N S o "y ]

a v A a a
Auninduaznildudunasgun1sssunanTuinedesdivualidesiayanidroyan

“ Y

2
o A A a @

a 9 t:lt:;. ey 4:;:! 1 a v a v c;cl = o
gAnssy Uﬂnuﬁluﬂ'ﬁfl!'ﬂ‘liJNﬂﬁWﬂﬂﬂJﬁﬂ’]Wﬂﬂ’ﬂ»‘]ﬁ'}'ﬁiUﬁuﬂS”INEJ?‘Ti@ﬂUﬂuﬂNﬂﬂHmzlﬂU]ﬂu

&

1 dy ::;::1 1 Yy a o 1 = 9
nie liannsamsnuauedeveluamandanmaassld uSing sxdszanmyanigisssulaeld

= = | A w | d 9 3/ o o 9l
wmuﬂm'sﬂizmuuam‘wmm:ﬁuﬂmmaxﬁmumm LLﬁ&WEJ’]EJ"lﬂJCl‘H"UE]llaﬂﬁ'llﬂiﬂﬁﬂtﬂﬁulﬂﬂ

U
o
=) s L =3 s

= v oa o o y‘: | =
nerdoatudunswinseniifuiive fayamgasssuriulfuniiaa

U q

15



4.18

4.19

4.20

4.21

o o £ U =) o [ 1 ay 1 = = % o yn =)
aduduveyamgAsssunldiayasuaziaweyamgasssuvesduninduazniidulusunistu

3/
=1

1 =~ [ 9 o o 3 w 1 a Qs
LLUQ@@ﬂLﬂHﬁ]NigﬂUW&lﬂﬁ$Lﬂ‘1’l”l]f‘3\1‘li'€llluﬁ‘1’lu'm'lsl‘ﬁcluﬂ']E’Jﬂlilrﬂﬂ']falﬂﬁi‘ifll QN

@ A’; ==} 1 ] v a N o yn 1 [
seau 1 1Fanauedeuieluaaianiamwaaesd s uaunswens ontlaues1afoIny

[ ' ¥
=} = o/

@ 9 g o 1 = g/ ) v oa @ A :gl:s
YA 2 nl‘]i‘UE]i&m@uﬂﬁ'lﬂJﬁﬂﬁﬂlﬂﬂhlmu')"liﬂBﬂNﬂSQWESW’NE\@Nﬁ’]ﬂiUﬁUWﬁWﬂﬁﬁﬂ‘HUﬁuuu

¥ [
as 3/ =4 [ =Y

@ { 1 o o v a o o yn '
sgeu 3 lddeyain annsadunalddmindunswans onllduriu wu Joyamvidunszumiuan

=

o &
Tueuinafinen1sdseumiu

o & a o ) o o ! o w )
nmuﬁuiamwznmﬁmm UIHNA ﬂzﬂismumwmnﬂuiumﬁTauawmsszmwmﬂuwumm

" Ed
1 = 5 a

o v A o 3 ya A @ !
33ﬁﬂ']faf(ﬂﬁ33llﬂ"]wirﬂﬁuﬂﬁWﬂHﬁﬁﬁﬁﬁuﬁﬁaﬂU W AUTUIDUISUSLIATTIEINUNUNITIAYAA

U

= = 3 o
Egﬂ"ﬁiiml,’l_l‘}_l!ﬂﬂ‘ﬂuﬂiﬁiﬂ

¥
< a =1

Funiwdn1ams@uuazniaunansluazgihinnaudutazuaaas Iugns luaugiuensQu

A Aa a o_ o o o ¥n ¥ £y -:!.yv.v g}) ~ ! o o =
LMﬂMﬁWﬁﬂWNﬂQ?’Tlﬂﬂcluﬂﬁu‘ﬁfl‘H'JuWSUEII’JM"IWﬂﬂﬂiJﬁ‘]JWHﬂH LLﬂZﬁﬂﬂﬂﬂS%"lU‘h’Ti:ﬁ‘ﬂ?H’lu‘l’]
14

[

=Y d' =] ¥ ¥ =Y 9/ a
Nu'smﬂunammw6ﬂ1*5ﬂuﬂ”!mzwmmsxuuam‘uummmmznamu@uﬂsmmumn

1 1
SauRmhaadinesuiemsluyuazdauszuuaoiumsfuuasnesuiuaioalusin

o 4

a 1 9 o 9
YU a1 19 018R 1N UNAIAI

MsHnnay

o a {s = W [ y = o a
umwamaﬂﬁt\mmeﬁﬁumamil,auﬁlzwﬂﬂauﬂuLﬁmWUG"zuEluw;i;mzmmuﬁ'wmui}ufmﬁ

[

a

=3 d'( a w Aa A w 9) o o = cicu g/ o g P o
NADLNBDUTENY ‘Mﬁﬂ'ﬁﬂﬂﬂ‘ﬂﬁl“ﬁﬂ13Jﬂ§]1’i3J']EJ1Hﬂ"IiHﬂﬂﬁ‘lﬁ]']‘l«l'luﬁu‘lflﬂ_lgLLﬁﬁ‘Ui‘H'VI“'I ﬂﬁiﬁ]‘ﬂﬂ%‘lﬂﬁ%
kY

#l

a & ¥

o = P v a w o o yq W
WU IUNUGNT “r’iiﬂﬂﬂa’ﬂﬂﬂgﬁﬂﬁuﬂiwmmﬁﬁlﬂﬁﬁﬂﬁﬁuW%@ﬁJﬂu

L

a a A
MITHIWUNNUTULIYD

[ a o dﬁ. =] s a 9 a 93 o A P
MazgniIRuauyetlunszgnuyesnms lums asaaniolddedmuauaz@ou luiiing

o g1 Y
fnua 1Ha29mh

A ¥
midula
aldvwmitulddmsuilsznoudiomituldvedldwiuazmdtuldsomsdaad miculs

v
=

= o s e 9/ v v Aw Y [ A Y 1 U A A o
vosUTayunasm Bty IdsenisdaydiniIum lsuTevianu uud ludwidoadusensi

o g/

! YA Y A o < g A
3 lasassluduvedneriunsem lsnanudaaiaou

(M miRuldTegiiu

]
1 !

S a 9/ = Y 3 1 = o | Vo (] ° o A
adu ldvesdTagin ldunndnmadinzdrediszwieldsudse Tassuannndilsnie
anulsziiideudond Taelddasimindszmaldviofimaiinafeduld o fud

T804 AaeaIumTlTulgamamennenuens lullneu

16



4.22

4.23

4.24

%

= 9/ a
@) mPduldsemsfatyd

a o \ D‘I | = g 1 1 o
vayFiuiinTaesdunueinkauanaedins nifaduseniayaminuniyd
ci’q o c!'. 3 d'! 1 = o e 9/ Qs w
Haunaz i lfveanuyanuientand miGuldsemsdatydey

o/

S a 3 o
MuEulasensan

a [V 4
VDITUNTWULAEH

3/
S a

1 w Y A a ' & ] dy o Yo Y] o A 3‘; & o
ligniufilledannwauanaiegins1ane Uil msSuidunswivioniiduluaswsnyuiy

d’ ] 1 =3 g"/ s 1 -] a = A =
i'IEJﬂ"Iﬁ“VIulllcl%ﬂﬁ‘i'.}‘JJ‘QSﬂi]&!,ﬁ$‘i'iﬂﬂ'liuuUL&JlJNf!ﬂi%VIUG]E]ﬂ"lul'isll"lﬂ‘lfv]‘l-!ﬂ']\‘mﬂg‘lﬂ’i3@1’1']\‘15}']'9

o 9/ 9 = o

msiayanvesmiituldsenisdAatyidesazioutwansenunaminizifanndnuae

D

ad A a o ' Yo o a w @ A 1 o dya: 1
ADNITNUITENA ﬂ']ﬂ'ﬂ%ﬁulﬂﬁﬂﬂﬁﬂiziﬂ‘b'uﬂ?ﬂﬁﬂ‘ﬂiWU‘Hi@ﬁ]g%']EJ‘D"Iigﬁuﬁ‘Hﬁ"l‘JJﬂal,ﬁﬂ"l
Vv

[

AN o IUNAUTOUIZOZIAINTIBY

a 1

o a 3/ [ o Y @ o ] 3 o ! @ A
ﬂ’I‘HNullﬂiﬂﬂﬁﬂﬂUﬂ.l‘H’Jﬂ ﬁﬂ"liﬂﬂcl“ﬁﬂﬂi'Iﬂ']‘H“ﬂﬂ"lﬂTI‘USicl.%ﬂ‘lJWf’I!,MF]ﬂN‘h'?}ﬂ‘iTJUJ@N

Uy
o Y
=
H

.7} Y o ::‘ 3 A d' A o 9 s ci
Minaus1ems laaldsnsinsndszmaldvsonaaninateduld o Sunsioau

= w o o o v w oA o K J A A = Yo 9/ 11 e aﬂ' =) =%
dunsndmiiuldsemsantinyFziuiinaeiotinnuilul)1ddeudrauind lsiedons

~ o = o Fa ' ) w ' o i o
Tuowianvz s 1umsaneiun s laUse Teriannaunned 195 198 3na17 81 15iioden

a =

Tueninadesfinisanienisndussmsnauandiadansafifostos Funiwdniddu'ld
somsdatiyFezgnnunau w yatufissaunazazgnliuanauiifils: Tomnimenieed
Tomagnldasa

ilsaevu

vy ¥ )

a o o 1 g ) o kY as ° ' g o o
VIEna uaasti lsreurniugvdmsuduadey flsdefuiuiiugudiuinlasamsmsls

q

yoaoRuayvoLiing Aesuiumiiyioonsivie

A a d‘ = v ot
UANAHIDNIN TTUNYIVDINY

y @ = S

= { Jﬁ‘ = | ! QJ g:
uﬂﬂﬁﬂ%@ﬂ%ﬂﬁ‘ﬁmﬂ'ﬂlﬂﬂﬂu Hu1gnd ’Ljﬂﬂﬁ‘ﬁ%ﬂﬂ‘ﬂﬂ'liﬁﬂﬂ'lu'lilﬂ'ﬁﬂﬂ‘hﬂ%E]ﬂ’JiJﬂ‘]J'S’JiJﬂH‘VN

= ) =

MeAsazNagouwselianinaednlmszdidglunsdadulaniemsiuuaznmsuimsves
oo =) A A dl [} 9 =} o =l 1 Y= a T =1 o ar
U3 vioyanansenamsnegneldansaiuquiiernuniesgneldoniwasdrsiiaszdidny

v
REITUAVUITEND 1I0UTENY UEM90IUAUHI BAIUANIT WAUNINEATILALN9d DY 13Dl

Y
answasdaiiamszddglumsdadulamemsGuuazmssmsaeyananienonsiu

SIBNUNIN TEUIUUNMVTINNY

HANTANTUOUVBITINNUNTIINUABAMEATIUMSUTENY (R S1u1adadulegegadiuns

q

h

o a i a & ! o a ) o/
AMHUIIN) %$Llﬁﬂﬂa\1SWUﬂ’]iﬁLﬂﬂ‘lJUiJ"lﬂﬁ"]uﬂ'mﬂ'lL‘l.Ju\ﬂuuuIﬂﬂﬂi\ii')lﬁﬁﬂi’]ﬁlﬂﬁﬂ ﬁj'ﬁ‘l_lﬂ"li

Juaued e aumaauns

17



4.25

YR

1 o

v a o/ = o a @ 1 a [ 1
o FuSuduvesdaaun vSna wilsziiuhdyenidudygudmiedszneudredunuaing ol

[ 73] U g

o ' =)

'I @ 3 Y v g1 A o ¥ oa Ya cul
avdanziludyaunvsedseneudiedygyus Adededyguiuiins IWans lunsaiuquy

[ v}

o ' & =)

g o ot Yo a = v 2
ﬂ’]ii‘h‘ﬁumTWU‘Vﬁx'ﬂulﬂﬁ’iﬁsﬂwqﬂnaq‘ﬂuﬂ‘walﬂuﬂ—]ﬁuﬁﬂlﬂﬁﬂuﬂllﬁ\?ﬂ@vlnﬂu

9

g o o Y @ U 1 o

u3Ena 135 mstyBdeadmiumssuinemsuazmsfayamdyusmadyan Guusd daash

a a U o o q o g

. o dY a9 { i

) [ (=) o o o VoA v Ao o =
srvzdULazdyY N NTUNTNEDIB YA & TuRdywnGulne (FUhFunindoidamieon

L)

9/ a oo w R a o = YR a a Y % d 9 a n:%‘-:: W
15914) 13 dunndunsndanimsldduansdnslumsldduninddredunznildunudyan

IINATNIEFITZAIN T Y YU
a v da a 9/
aunswaansns 1

'Y o T

= @  da a Y 4 1
fTLI‘V]'iWUfﬁ’]‘ﬂ'ﬂ’lii%’]ﬂllﬁﬂ"lﬂ?ﬁlﬂﬂ']ﬂuﬂﬂﬂ'llﬁ"ﬂiJi"lﬂ'lﬁ$ﬁ3J Nﬁ‘\l']ﬂﬂ‘l«!'ﬂ]'lﬂﬂ']'iﬁﬁ]ﬁﬂ?ﬁ%ﬁu Hae

Q q

£
o (Y 1 e 3 1 1 a v da o
Ysuilyedemsiayanvesmifuaudyyuiind amuvesduniudaninmldilsznoudae

o g

o = NQ QJ 1 a = qr ! =y ‘3 o s 1 1
mu’aumumawﬁﬂuﬂmammmmﬂmssu%'xmusn ﬁunumammmwﬂﬁmﬂw TUIUEUNY

] b
- w 1 v oo w A a A v oA w 1A A 9/ &
‘]f’l‘ia':iﬂmﬁm‘mw}ﬂ W AUN ﬂiﬂﬂﬁﬂLillNwﬁﬂﬁﬂﬂ@uaucl’]ﬂmfuusﬁ—uiﬂuﬂﬂ ﬂiﬁﬂjiﬂﬂﬁﬂ“i”ﬂjﬁﬁ@

LT [

=

a o o = ¥ a V4 =

aouLaznsIUdIwFUNINGS198s viomayTazAunswidradanioaoufinevesduningsres
w 9 a as = Yo
menmﬂmgﬂ%mm i lasy

1 y = o/ da a o =Y Qs
Audeunmuosdunindansmslédrnnnnmnulavitidunsinueydyanavieoigns

o

L2 = a da a [ :’1 1 @ 4
9al52 Toand Tae seanavosdunswdansns lududszoznanlave duni aail

21A15 1% 3
ginsal s 1
YIUIINUY 3

=

3 v a v Y a [ Y o @ &4 2 @ ' A
winAanuiusvesluduningdredeldleuldduuivng Wedugaoydygimiesinimuves

o o
¥

a4 = 1

a v daw ' o = PN ° v o
Funinddsnandsaniamslddniidonde Andousinszduannnergnsldlse Toy

-

Taedszanaesdunswe

)
WHAUN LT YU

1
= 3 1 o 1 [

widumudyauniayamdlsyamidagtivvesinnuiundesemudyannanenegdya

q g a

511&3’14&31‘!17]%?]}3\1 'IUG]'ILI{’F WSGD"]ﬂ‘S ﬂ@‘Uﬂ’JEJﬂH‘H']ﬂQ“!’lﬂﬂﬂ'}ﬂﬁﬂi]\iﬁl‘i]ﬂ’mﬁ'ﬂml'l%“lf'] ﬂ'H‘lﬂN‘uLL‘ﬂ'i‘V]

e

YUDIAUAF LT DONT ﬁmaumuwmmwwmﬂma“lmmﬁmh::nuammmmm souda 19ans

U
v
a A A &

vaainTiAnnao FalnnuuueuesTMAaUHATI U YN 1 2F a3 nazmstrwaSuiite

msen@ndyaue mndesmuavesdyyuiuanslfiiudnddmg s 1dan s lumsondndaan
1 a oo @ & ' 1w ~ |§ lw w oA A a o ' 7R — d A A

191 U3 dunnAusiunlsi livuegiudaiivedasuilumldselusafimemsaiviodonu 'y

L 2 a 1 o g Y a é’e

FungIvoinumInessziu lanaiu

18



5.1

5.2

a

' i
UTHNA ﬁﬂawamﬂwuwa&ﬁmaumm"ﬁﬁ’mﬂwmmﬁﬂgmﬂmﬁaﬂﬁmwﬂﬂmﬂﬂmuﬁwﬂaﬁmﬂn

q o g
vy

v
' o = Iy ' =) a o o [ o/ a

ERIEL) AFIADNLUININUNTIULNNVDIUTENA YAI910 ui iUiU’]L‘]I’ILiiJiJNZ"I Mﬂﬂ"lﬂ'l‘l]‘]J %’Uﬂﬂ

[

Za & ' £ 4 Y P
VUAUAN AU UF VANV UIINADND BV IN LA UM U T2y

g g o

=

’]L”]i"lllﬁ&’ﬂﬂﬁ\‘]i)’lﬂﬂ’]'ii]’lﬂ“l?’]ﬁzﬁuﬁu

o

3/ 3 i
Mudyy s wenni yammuyysveaniaumudygyiriszgniayan lnilelnig

o

aldvuudaseydyyus msudoundasmssesiseauduya

7

11 WIem Tl asundaslunis
a a a M d?l; =y v dY a
U5l UANTIADNHOAUNTWID 19D

a o Iy a

L I r
Ty uTEeE AU Ty UYIFITUNT WID WEITYan 197

v '
=4 1 = =

1 3 1
dyyumnnolgdynyus 12 @ouniodseninivawa uidyyrssuing viedyyurids

o g

v dy a o

a =t "6 v &2 g 1 91 as 9 1
aUN WUBWBDINYDAINT 0 ‘H‘ﬂﬂLﬂuﬂﬂ“h’ﬁ]’iE!ﬂ"liJ’]‘ﬁLﬁuﬂﬁ\ﬂﬂﬁE]ﬁﬁﬂfalﬂ'iUfU']L“]ﬂ

a g

9 aa w aAaslo oW
m'ﬂmnﬂwummzﬂﬁwmamsma WyNany

w o a a | = o o aa
TumsdaaumsGuauinasgiumssnenuneansduy houimssuiudeddqasiiiouaz

msdszmamsluGesiiinny bimivewawe nsldgasitauaynisdszuanisdindinil

De

]
' =)

1 o = = 1 g/} {
dawansznuaetiwutuiuaasluaumstduuazasdoyaniuanslunnomglsznovsun st

] [
o

o a g =) T o :; 9 9 o e =1 ar
Namﬂﬂ‘uu%immmﬂmﬂﬂmﬂmmuwﬂismmmﬂ’; mﬂﬁmatlwummxmsﬂizmmmimfﬂ 2!

s

&
I

=t}

roA y A A ! a & a o a = @ A a A
ﬂHNﬂNﬂ“]]191nugnulﬂ'iﬂﬂﬂﬂ1ﬂ'ﬂi]3!ﬂﬂ‘uu‘“@Qﬁu‘nﬁﬂﬂ‘"13ﬂ]‘§“u‘i?uﬂ@ﬂ]i$ﬂﬂwu?3muﬁﬂl‘ﬁﬂ

wazdymlazAumensNu

[ o o o 3 o aa 1 A 9 a 4 ' a ‘3
F\!’]EIUSﬂ??ﬂ?!ﬂﬁﬁ@&i“}fﬂﬁﬂwu"111'14ﬂ'\'ﬁ‘]J‘ﬁSll']mﬂ'liﬂ'ILN'ﬂWﬁ‘\ﬂﬂﬂuﬂ']ﬂkﬂ'ﬁﬂﬁ‘ﬂﬂ’]ﬂ'ﬂﬂmﬂﬂmu
o v s 9 d‘ 1 g d’.‘ 9 [ =] a a a dll a g [
’ﬂ"l'ﬂSULQHiﬂﬁNL%@LLﬂQﬂﬁHLLﬁ%ﬂaﬂl‘]_lﬂﬂ'lQ?Uﬁ?ﬂﬂﬁﬂ'ﬁgﬂﬂwu’NNHﬁuk“ﬁﬂLLﬁZﬁfUuﬂJﬂﬂ1‘lJ3$ﬂu
= o v y a ! ' a X o L4 ' y
NNHNITNU fﬂ'iﬂ?ﬂ’)ﬂlﬂ’“ﬁ@ﬂﬂ‘!ﬂﬂﬂuﬁsﬁumﬁﬂﬂﬁﬂ1ﬂ’ﬂ‘ﬂ$&ﬂﬂ‘UU‘U@ﬂUiB“ﬂ"] ﬁuagﬂmﬁau%mi
= & 45 = 3 a a o ~ o w9 3/ 9/
ﬂﬁ%illufﬂ'iLWlI‘Uu‘llﬂﬂﬂ'ﬂi“ﬁﬂ&ﬂ'luiﬂiﬂﬁ ﬂ’]ﬁ“WFllH’]LL‘]J‘]J*U']ﬂf‘NWaﬁﬂ“ﬁﬂ“ﬁﬂulm%ﬂ1iq“b’5§ﬂsﬂﬂﬂsjﬁ
a 9 o a Y °
FUUATIUYA8%YA iauﬁamnﬁaﬂmauamiﬂmmmﬁmazmwgﬂﬂuaumﬂm‘l%‘lmmmmm
é gd o’ c; = -5 = 1 o
“H\?ﬂ'lﬁﬂiﬁﬂﬂﬂ.!ﬂ"liu Llﬂ?ﬂlﬂﬂ?%@ﬁﬂ?ﬂ?uﬂ’lﬂ ﬂauu N'ﬂ‘V’ILﬂﬂ“Uui]iQ@T‘Ulmﬂﬂwulﬂﬁ]"lﬂfﬂ']u'lu

flszunans 19

1A v ' a
ANHINTINDYATUDINUAI U

=) 1 c\ 1

UIENA wmsanﬂuwammeﬂﬂwmmuawu LN@‘W‘}J’J'] UARNIEATT 'smmﬁumwuﬁma’naﬂmamq

@

1 3
llf’f'li$’c’f"lﬂmu uamﬂmwznmmu EGINGRL @‘].I\']‘]J"U@Qﬂ?iﬂaﬁﬂ't “ﬁﬂﬂ?'lllllfﬁﬁ LRGRT

a

A’: =g 1w aa 1 o
uazizUmamumuﬂgﬂuaaﬂwuwawlwmm'ﬁ

19



5.3

54

5.5

5.6

oA v J v da
ANNINTIIADYATIUBININHAHIDNIIUY

a o

1 4 1 v da i ' 1 | ' o
VTN AnsanAulenIsAesmIveInswddusensuisiiewnyasifiniaing ldsuAuves

D

v da A

1 1 1 a 1 = 3 o
niwdduilyamanasniyamausyd deuinis ldldgasiis lunmsiszinamsnarianuan

QU

1 a =) v da o v da
ﬂ?ﬁ@?ﬂﬂﬂ’]IWUWﬁ]’liil!']ﬁnﬂi'lﬂ'}ﬂ3$kﬂu°u@QV]§Wﬂﬁu ']_Iimﬂ“ LAZAUANHUSVDINTWETU TTUSLIAN

=

& ] o ' ) o 4
Vlﬂ’lﬂ')']i]%ﬁ)"ﬂ"iu"IElulﬂlLﬁgﬂ']il'].]aUuill'a\‘l“ll@ﬁﬁﬂ'ngmiyﬂﬂﬂ l‘lJ‘Ll@I‘L!

1Y o a d Sa
M3Fu3MazMIARTEMIaTUNI NG HilaY

a [ @ a v o Ta ' = aa
lumsinsanmsfuinienisaasiemsauninduazwilau dovimisdesldaasiitialuns

q

a ! = o Y A W = o a v d 2 a
PWIITWUINUITENA hlﬂi@uﬁ'ﬁ@'iﬂIBﬂﬂ'J"IﬁJLﬂEJ\HLﬁﬁNﬂ‘]Jﬁ%Tﬂ‘ﬂuiuﬁuﬂiWULlﬁZﬁ‘l—Jﬁu \iﬂfﬂ')klﬁ')

v3o'li Tasldqauiifivuuiugvesdoyaiiafigansud 1dluan1izdegii

Aeyay 1

o
U =l =) s

msmnuneIgdyyunAdanimsiaen lunsverwergdyyusvissnianda gy uan

L)

o W | ) =] 9 aa = ' a w
lumsmmuaogdyguan hevsmissuiludesldaaoiitlumsdsziuiuisvng Sanuiveu

]

v

1 =1 (F=] YJa o [ ] =1 Qs o = &
simungaunane lufie 15ansidon lumsvoeegdaauiviesnidndayui lasdilad

U o

]
=

= a P o s o a
Eﬂ’@mﬂ%mmzﬁmwmaﬁ'auﬁL?}ﬂaﬁ’mmwmﬂmiwmﬂmga“lﬂwmﬂmj; AvdmsuuTEmg lu
8
m3ldvse luldansideniu
o a/ b Ve I a
MITMHUATATIAUYUMITOOUE TN

¥
a w 1 o o V] LY " o as 1 =y o o
V3Eme ldansofimuagasmaneuunuaiuivvesdyguan auiu dovimssududedld
aa ° w EY) ' 2 a ow a & a o '
gaviidv lumsdimuagandugumsdiudinuiivvesuiing lunsanaanifuaudaygua
Y v 2 @ { A W 1 a { o o 4
TavBanaunuMsgaud Uiy fie 5a1UTEMa szdeesislumsdulunsuiumelw1dun

2 a w ol At 1 Y v a o da a i 8/ a o 9 =
aaunindniyamlndifesduaunsnwoaninsldluaamuiadeoumaunsygnanadionaa

v
=

o o £
Taeilszznmmsdouuaznanlsziuiindonis

YN IYABIINURUATBINOMINIEY

v
s Ao Y

(=Y 1 = A =] = = [F=) d’i"
°lumﬂJs:Luuyaﬂiqﬂﬁ's'iwmmimmmammumugimugmzmmu w"lmmwama‘luﬂmﬂ
] E A%.’ ! ll = Y kY aa =) T =y
oz lenusomsa ldlunaadeviondos revsmisdeslaqasiitlumsdsziivyangasssy

A =} a @ ' 9/ = [] = 1 & (5 :i L
YoUATINEN1IMITUAINA1 Tauldinaliauazuuusiassmstsziluyant Fadudsnldly
o Y = = o o/ e 1 o &2 X = 9/ a
LL'LI'Ui]'l'ﬂENllﬂll1ﬂ1ﬂﬂ"l'il°1’lEJU%ﬂENﬂUG]'JLL‘]J'iVIiJ@gﬂluﬂﬁ"lﬂ Iﬂﬁlﬂ"luﬂﬂﬁﬂ'ﬂ'llJLﬁENﬂ’]u&ﬂ‘iﬂﬂ
' £V v w = 1 A = a
TOINNDDY VOYAANUTUNUD Llﬁzﬂ']'ilﬂﬁﬂullﬂ'ﬂQ‘UEN?JMaﬂ'I‘UENLﬂSBQN'EJW’NHWSN‘HG[H53538’]')
:"_, dy = = A Y o w 26 o = 1 1
“ﬂ\iuﬂﬁL‘lJﬁUL!LL‘IJ'ﬁQ“UBﬁﬁhuﬁﬂ’mﬂmﬂ’]ﬂBﬁﬂﬂﬂﬂllﬂ‘iﬂﬁlﬁlﬁ‘luﬂﬁﬂ?ﬂ']iuﬂﬁlﬂdﬂﬁﬂi%ﬂﬂﬂ@igﬁﬂ?

] i
qm‘ﬁimmmmag‘luwgmzﬂmm Lm:nmﬂmwaamwumamamqmss:u

20



5.7

5.8

5.9

5.10

5i11

1 o 1 d A
oudiuilssomswnazginsal vazan@ensim

° 1 y 1 @ ] d =Y o o °
TumsmuasandounmvesdiudiulysermsuazgUnsel houirssuiludesiimsdszum
L4 1 4 a ! o ! o
01yM 3 1915 s leminazyamauniododnldauvesdiudlSulssermsuagzgilnsel wazdos

3/ 4 ' A 1 = o a &
nunInewns 19z Temninazyamaanio lnimniimsnldswilaufaiiv

Yy = =] 1 ' o 1 d !
wannnil fhevsmssutudesaoumunisdesmivesdindiulgserasduagzglasailuudas

U

1 Y] kY 1 1 1 o :; 1 1 Y
I imgUuﬁﬂﬂi'lﬂﬂumﬂﬂ'liﬂﬂﬂﬂ’]‘}ﬂﬂ‘ﬂ'lﬂ’.ﬂ am'ﬁmmwx"lﬁiuﬁum1mm@mmWUty%m 03
3

[ o

o Y Vg e
wWineesiumsmanisaiselauazarl491e
&2 A v a o ﬂ':’:
Tueminaduneutiasnudunindiy
a [ 1=l o
aunsndlifidinu
Tumstiuiinuazdayadivosmianuisunazdunind litidiau o Juildn aaonsummaaeu
9 1 o 1 a =] 9/ a P 1 Yo
msaoem Iunienas dhevsmsiuiudealssinamsnszuatuaaiaiaing 1d5ulueunnain

= v} L4 [ = Y] P 9 a =y 5 cu = {
FUNTWY v5o vursvosdunsudnne I faRuaa sHuNINIshensasIAnaafimuzanlunig

kY
ﬁmammgamﬁﬂﬁ;uuﬂlmﬂiguﬁmuaﬂuu )

a o d oA YV w o A
'ETHTI?WEJII"IHNHUIﬂiﬂﬂ'I‘Jﬂﬂ 3%

v Ya o ¢ A

UIEN azfuiaunindmiiuldsemsdatyddmiumauandedasnilfinaduaznanumnis

U

'
=

{ 1 [~ 1 [ a w ~ o {
mi# U@ 19 etinnumdlu 1 ldaouda 1105 59 02881 lsmen s luemaafisanenaz 14

4 !

o LY t:g,l =) o 4 9/ 3 a o
ﬂ‘sﬂwmmwmmﬂmwaﬂsnuﬁmmnuuu Cluﬂ"lﬁuPJ']EJ‘]JE‘PTTW"ILIIL!ﬁ'ﬂﬁl"i&iﬂ?ﬂ!ﬂ’]i'JTUTH‘VM

v 9o a o o a £ L = =1 o " =) A o o =
ﬂ’Ji‘i‘Ui%luluﬁu‘l’]S‘WUHTHN‘H"]JF']Sﬂﬂﬂ’iﬁﬂﬂﬂg%ﬂui}‘m?umﬂﬂ IﬂEJWﬁJ'I‘im”IﬂWTLJ’Juﬂ’\]lS‘HNﬂ'I‘H

U

nmaznalusuIna luudaz¥I9na

walszlaviindieanainnuuesniinnumulasamsnayselovl

=

4 o w o g a = 4
nidua1ulnsansnalse Torindieona1nuve dninaIL Useuiaduaunannsiamaas
[ s é 9 v 9 = 1 uy./ 1 s = [ 3 = =\
sziuny Feiesoddoauuagiuaie q lumsdsynamsiv wu snnanan onsmsuutudouly
@ a o o @ =~ 9
DUINA BATINTUE HardasINsdsuudasTuduwiinay Wudu

=

= 9/ =‘l’ :; =a dy
ﬂﬂ‘ﬁﬂﬂﬁf‘)ﬂ!!ﬁ%'ﬂuﬂ'uﬂﬂﬁ]tﬂﬂ‘lm

a w = r:’l’n :i = cg 9/ = 1 = Aé 1 a2 g aa
VIENA Nﬁuﬁu%alﬂﬂzlﬂﬂsﬂui]"lﬂﬂ?'igﬂﬁﬂdiﬂﬂiﬂﬂﬂ"llﬁﬂﬁ18 %QF»"IU‘UE%W“@Q@UWH%?H

T

a o § & 2a = a &
ﬂ’]ﬁﬂﬁﬁluuﬂﬁﬂ]@Qﬂﬂﬂﬂﬂﬁ@ﬂ%}@\ulagl%auujqﬂﬁgﬂqmﬂjiﬂUﬁu ﬂ’lﬂﬂ?‘lmﬁﬂﬁwﬂmmﬂﬂﬂuu

L)

De

[ % =

fanaintiuin 3 o Juausouszozna1 Ui LN D

21



6.1

MIUIHITAAE
NSOUNITUSHITOANITA INITE

=Y = I~ dy = o o a Y] = - w o r_"! Y

ﬂ’]'ﬁ“U‘J’H'1'5‘ﬂ?'lNlﬁﬂﬁlﬂuwHﬂ?u‘l’i'ﬁ'lﬂmucluﬂ"ﬁﬂ'ﬁ3ﬂ@1i'§3ﬂﬂﬁf\’!ﬂuﬂ’]ﬂﬁlu M?ﬁﬂﬂﬁa‘iﬁﬂﬂLWﬂﬁlﬁ
a o o a w { ' @ o w

UTHNY 101508 UHUNTIAMNTANUFBIA WA q T reandostuithvuisuaztlusedua

= a o 9 L] 9 o 1 o =
(§afiR| ‘V]ﬂ’lll’]iﬂﬂﬂl]ﬁ‘uLlﬂiﬂUﬂgﬂ’]ﬂiﬂﬂglﬂmmmﬂﬂ'ﬁu'lﬂ'lﬁllWQﬂi%LﬂﬁiﬂU!mgWﬁﬂ'ﬁ'ﬁﬁﬁlﬂﬂ?ﬁ

ANZNTTUMILTENY DanuivAareulassinlunmstaldlivaznisaivquaseunisuing
AMUADIWDIUT N ABIZATINNTUS N fﬁ’ﬂﬁy'aﬂmzﬂﬁsumsﬁwﬁb@uamwmém (Risk Oversight
Committee) T3 uRaroulunswanwazianuulenionsuinisanudesvesusvna
ABENTTNATMIAUAUARMFBIIZI 180U A NI UNTRINd1IdeANEATTUAIT S N

e NALD

AMENIINMIMAVQUAn U@ TmhisuAsreuluiFesnsuTnisanudesTavs1uvouTEng
o a ) a a '
TABATINNAYNIUAENUNIU AADAIUAAMINMIUIMITIANS IRIRAANNENRATENIIHARDINY
{ o/ o { 50' | =
wazganuasalavldnanlumsuSmisanudes Uszneudae (1) mMsszynnuiies 2) msdsziiy

] ] ' ¥ ¥ ' '
ANUIRBY (3) MIAAMUANUIABY (4) MIAIVAUANUETE Nailifo Iianufssegluszdnih

o) W o w a =) = ) =) "
(YA PYREAG BN LlfwLljullﬂﬂ'l?ﬂ‘ﬁﬁﬂﬂ?iﬂ'lﬂﬂ@“ﬂﬂ%ﬂ"l'ﬁ'ﬂﬂ (Good Governance) NNINAMZATTIUNTIIAG |

a o ~ Y] 1 ] ] =Y =y w L4
yRasau UM UTHITIANIsANNEs Az AU TAIATY WU AMZATIUNTUSHITAUNSWE LAY

b '

== = A w 3/ c’f‘ =] 3 A 9/ )
MUAU AMEATTUMIAWY uazamenITuMIdTulgalaseasanil dudu e limsuivisanu
o ' o 1
oty ldogea sz ansnnoeiy
& -
ANMTYINIMWIATAN

A ) = =] A | a a 9/ g/ A 1
ﬂ?Tulﬁﬂﬂﬂ'lumiﬂﬁlHJ“L!ﬂf.l‘liJLﬁfJ\iqlTﬂﬂ’l'ﬁqulﬁﬂﬂ’]\Tﬂ"ISNNEIJ'{‘]Q‘]Ji'H‘YM ﬂ’]ﬂ@m!mzfﬁ'ﬁ@ﬂﬁm 1M

o

d‘i =) = ' a wa cu [ é 1 1 a Ya dli
wsesiiemans@u luansed §ianmmszgniunudyan dalaodulngifanamslidude

vy le1eauYe/N5oUNITA NN

as

ﬂ']EJ:LﬁJHTU‘U']EJLLﬁﬁLL‘LI’J‘HTﬂﬂTiU%HTSﬂQ’INL%UQ&IHLﬂ‘ﬁaﬁl UIHN ulﬁﬂﬂiﬁﬁﬂﬁﬂllﬁﬁﬂﬂ?hktﬁ:ﬁ

QU

3 !

i a [ LY = e ] o a
fl’J“JJﬂﬂJﬂTliJla'UWiﬁuLﬂiﬂﬁ Tﬂﬂﬂﬂqﬁﬁﬂ"ﬁ?&ﬂ3'151’1?\'1']11&?‘!’6%?!']3%11;3ﬂiiﬂJﬂTHﬁuLﬁﬁﬂﬂ’lﬂJgﬂuUU

' '
a S

a A Y o Y Ao da .d'l
Llﬁ$ﬂ'3'lMLWNW&’ETSJG]'IEJ‘lJiHﬂﬂfTHL‘Hﬂ 1]?J‘]J“PTNWEJSLTTd]ﬂﬁ?ﬂﬁﬂl“ﬁ@ﬂ?ﬂu’l“ﬂ'Jmi'l%“ﬁ'ﬁul‘h’@ uag

a a

1 ) a a y a i 4 : o 1 o o
thenunaunsesgstv@ureneldasnuuimsanuaegsniauido Faduniisnudasziiu

q
¥ 9 '

9/ = o o o o [V 1 @ A a =] I~ YA o
dlsziiuuazszyanuisunedumsigsnssudingn felilanenssunsaudodudisiuns
Tumsinsanoydaduireuasdadulanuidunmsdmimuaraiudufonsenisneniszyniuiag
] ¥ 1 ¥
[oulnanouunuuazdasmenioimuzay TnsaIuguanIuEaNUIEIIAI8n15ATLIIBA NN
4:!I EY = LY 1 1 a 1 9/ 1 9/ Qs t:i =; o 9
wesiunsan lldwaazdiuginwazngugniiaie q moldszdumeaunnudosndivual3
a a A Vet [ i o A A w

aavAIuARnINgUagu MTHTe IHln1sTanisediunuizaunaziiuldauuTourefiuiyng

AUUA

22



Tunsdlvesiuldduidendsngeylusngiuemsifu nailBomogegavesnnuidosdiunsaai
a é’ o o ' o a = Ya 4 = v @ 1
onazfatu ldvesusina AoyadmuiyfgnivesiulddudeluauguzmsGundiaindna
A ' o o 1Yo R 2 | w o e = ) a
iHeWanAN A 9 uda Taeda lulddidstayasveandnlszdule 4 uennniianu@esdunsan
9 "
§1910AANINATITRNILVBITIUMIUDNIFIUEMTRUIINAMIMYTEAUY 9 Fau

ﬁﬁa}uﬁrauﬂﬁmgﬁ'ﬁﬁuﬁ}a

ludauvesmeinsanIidugo u3ma fuunsdreanusziase Sseunon Taonfumsiersan
ﬁ’ﬂamwajmigﬁﬁﬂuagﬂ:nmnmsﬂ”luﬂﬁfﬁwﬁwfjﬁuuasi’mqﬂizﬁaﬁﬂmmﬂﬁ’ﬁuﬁa sunalins
dmuadou lumstamaunindilszmnutududeludaduiifivanonazming auiose ey
ﬂmm%‘wwﬁa1mﬁﬂ%uGluﬂi{ﬁ‘ﬁgﬂw5“!ﬂﬁ1u15ﬂﬂ§ﬁﬁmmmszmﬁ'ummﬁ'tgtyj TauT N
nszuaumslumsasumuuidestisminane uaswer AU IMYesFuderie 15
Fudefidesnanimitooiiqn ludinvesduidedeununmitoguiima 1dihmsanauiazudly
wﬁmjmﬁafhwimﬁm wieWiRanalss Tomigegaunu3ng

TAOUMUA YD

a W o Yt ] a A A& g [ =y 1 = A 1 s
Ui dmualiimiwnuseumudurosuuniisaidassnndeduio wiisauiliulg
g/ e!ll 1 = v da o Y E’!} 1 A ) 1
Tasaadranila uazdhonudsziiunsnddua Tagimihiaounuganiindazsoiel¥iuleh
] Ed
NILUIUMS lumsiasaazoylAtuge msdanuguaganil nszuaumslumsdsulassadis
= o Vv

” v ¥ v o d ! o
wiuagmsvavunazmanudrisoaduldamuTeuefinisng fvuauazasandosdungszdoy

VDINNNT

23



gruzilanennu@aamuAIAn

£y v ' '
msnae lluaasdeyaferduguzdadonnudssdiumsannaznavianudiunsanfiannnee

= -3 1o & =& [ @ ot a a}a.htg kY A
INAYU Tﬂa"lumuamwaﬂ'ﬂszﬂuua::msﬂmmmm“lwﬂsuumuﬁ)u |

51UMIILHINFIMSUAzAINARY
Funine)
Investment grade
Non-investment grade
57U
¥ AuleravIAUA TR AR
Amainzifaiy

a

yamnwydgnd

= Yy dli 1 =‘1’
Rulawdoungnvil
B .
uazaonbefasy
13ifne
Y o ar
A99152 30 TU
A9T132 31 - 60 T
M9t5E 61 - 90 Fu
b el B
11100731 90 Fudu 'l

EeLY

#N AuNBHaNIAYUAIIATAR

=i
=]
. |
o]
ado
-
=
s_e
20
o)
2
=

MszENRINRIUENTD

NMTTHANUINIUF WO

LY

w 1A

n AuReNAYIAUAIUIATAR
d i s
AmMANInNATY

and

(M98 Um)
31 TUIAY 2568
A 7 3 7 3

FUA 1 FUN 2 FUN 3 391
2,106,999,944 5 2 2,106,999,944
2,106,999,944 . . 2,106,999,944
(11,752) - = (11,752)
2,106,988,192 3 - 2,106,988,192
2,874,670,812 1,070,411 324,227,735 3,199,968,958
681,982,133 1,960,637 1,635,976 685,578,746
- 116,563,950 221,184 116,785,134
= 61,649,968 - 61,649,968
- - 1,436,933,577 1,436,933,577
3,556,652,945 181,244,966 1,763,018,472 5,500,916,383
(24,084,630) (16,849,295) (550,000,462) (590,934,387)
3,532,568,315 164,395,671 1,213,018,010 4,909,981,996

139,103,373 : - 139,103,373
(636,362) = - (636,362)
138,467,011 ® - 138,467,011

24



‘i'lﬂﬂ'l'i‘ix‘l"i'j'lsiﬁu'lﬂﬁlm *AAIANY

d
(FBUNTNE)

Investment grade

Non-investment grade

33U

W AudenavIAYUAIATAN

ANAILIA

a2 =) d‘! ! A;
Nu’lﬂauwaungnﬂu

a

&
AU

=‘l‘ Y
lazaaNtuanINGl

Taidna

faT15e 30

A9F132 31 - 60 Tu

f19%15% 61 - 90 Tu

; o &
1111031 90 Juan

373U

W AudanavIAnuAIATAA

MazpNWHIATHAUTD
NTEHANUIUTUT WD
Wn AudenavIanudLnsAn

- ) a &
NAIRNSLINAVU

qns

31 FUAY 2567

(HU2Y: V)

FJ
& A

FUAN 1 FUN 2 FUN 3 39
497,567,957 2 - 497,567,957
497,567,957 = @ 497,567,957

(15,604) - - (15,604)
497,552,353 . = 497,552,353
3,595,382,727 57,230,767 1,358,634 3,653,972,128
86,110,451 562,179,606 . 648,290,057

2 62,852,425 2 62,852,425

- 113,272,510 2,202,543 115,475,053

- - 1,328,274,147 1,328,274,147
3,681,493,178 795,535,308 1,331,835,324 5,808,863,810
(23,910,500) (24,258,421) (485,175,769) (533,344,690)
3,657,582,678 771,276,887 846,659,555 5,275,519,120
263,829,597 100,000 s 263,929,597

(1,307,555) (4,485) - (1,312,040)
262,522,042 95,515 - 262,617,557

25



6.1.2

'
=

[l 14
guziladeanudesiumnsaadmsuiuamuluasiasniindayamaoyanigasssuiumls
w J

; o o - o & = 1 2 v
mmnmﬁmﬁ%ﬁu 2 TUN 31 TUNAN 2568 LaL 2567 19999 1NOUALIATARUDIUTHN yﬁa LNAY

3 [] 1
Haz s E Andsnas @szmalneg) $188 Telidusunsanfiminy

(WU UH)
31 TUIIAY 2568
%uﬁ 1 ‘]?uﬁ 2 “I?Uﬁ 3 374
TusUnsigLIa
IUALIATAN BBB+ 3,654,468,450 - - 3,654,468,450
(MU28: VW)
31 PUNAY 2567
%’uﬁ 1 “]?‘Ll‘ﬁ 2 ‘]?uﬁ 3 37U
TWEUATIgLIA
IUALIATAMN BBB+ 3,584,082,494 - - 3,584,082,494

Y] a T o 9 a drl
nansziuuazaiulivlgemunsanay

a/ ! s

8 o = o 3 a o o/ o o
uammmﬂwmmm ﬂluﬁlﬂﬂ'l'iw‘ﬂTim"]ﬂfﬂllﬁ'lﬁJ'liﬂﬁl‘HﬂTiﬁb"ﬁ3’,‘Hfl PIEN U\ialﬁ;ﬂ"{]'lllﬁ'] Ny

s [ 1 [ s c; o ga’ a/ Y 9 ﬁ‘ 1 =
‘ﬂﬁzlﬂ'ﬂﬂﬂﬂﬂ?:ﬂullﬁﬁﬂg"ﬁﬂ'lﬂﬁﬂﬂﬁﬁﬂuﬂu'lll']ﬂ']ﬂ'i$ﬂuﬂ’]‘jﬂﬂhﬂ')ﬂ IWBHIWUTINIANUITUNY

¥ £y

=Y A A a @ 0 P= s v a = d @ = w ¢ A
¥pUTENY lunsdingnuiidadagisznil dmsunandseiudlszianfiduedamSuninduse
o = o d a w = = = a e Y] fad & o ]

FaTUNTNG UTEN sziimsdssluyamAuniudmunaninuinuTEng fvuaLazaeandog
[ a:': 1 o s [ s ow g/ L= ar
AVUUININTUIA TS szme Inamvue TasdsznnueavantseiuvesuSyndg 18un @usurin
s = w - y s [ [ =
asrmsnulunnudesnisuesnain edanisunsng erumvue T099n3 nanyseiumagsne
o Y ¥ .c:sl’ a o =} o = 1 a v o w w T £
Wuan MelysEna Imsiimuannudlumsnumiuyamauniwivandsyduudazilszianuas 14

9/ =) = & g 9 P wa = = o a A
Ausziiunmdaszdyududiroingnlgaauiamadniwuazd ssaunmsaimsdszduiimunz ey

o L4 @ o

W = o o w o
Llﬁgllﬁ'ﬂ_lﬂ']"IﬂJLT‘i‘I«!“ﬁ'E]U‘ﬂ']ﬂfT]NﬂQ"IUﬂﬂLSﬁﬂﬁ'illﬂ'l'5ﬂ’]ﬂ‘ll1’1’!ﬂﬂ"lﬂ'ﬁWULLﬂ&’ﬁlﬁTﬂwﬁﬂW'Ewgiﬁlﬂu

¥ a Qo w .6 a Aoy a I o
Qllsglallui-lﬂ'l ija.lﬂ\311ﬂ’]'ﬁfﬂﬂﬂ’li’lﬂ\ﬂ”ﬂj'5ﬂiglﬂuﬁqﬂ']“ﬂllsU'ﬂﬂJa!iﬂgfﬂijlﬂﬁ’]zﬁﬂﬂfﬂmuuﬁg

a

=t 1 v a o a e o o = oo
!,wmwammsmﬂﬂu%mwuﬂsmwmatugﬂ33umiﬂixmuﬁumwaﬂumumm

26



1 g W o 1 a v = o A o
W’]i’]ﬂﬂﬂulﬂuilﬁﬂﬁﬂﬁziﬂ’ﬂﬂﬂﬂl‘ﬁ3ﬂHqJ'ENLW|ﬂSﬁHWiWU"ﬂT\TﬂTiNH ™WAUN 31 TUIAN 2568 LD

(MU 1IN)

Uszianvesgiusiladunsin  vuneme 31 TUAN 2568 31 Fu2IAW 2567 dszianvesnanisznu

qruziladon s adu
nsAnveIFUNINIUU
WFIUMTEY

ﬁu’lﬁ’ﬁuﬁm:ﬁgﬂuﬁua: 12

3
pondefmasy

]

! £l '
- Rulddudeungnuilsivten 108,342,164 129,751,992 naunaz delgnadie ﬁ’awﬂ
- Ruliaudeunnguiuie 5,388,805,998 5,674,288,057  fiau naunazdadgnadia
a ) A o v
PERL! ¥oan 1ATB3INT TURu

HIUWINUS HanUsEnu
- o =
W'I\i'lé'iﬂil lLE‘lEUﬁ]iN‘HNTﬂ
o 4 o &
- fuiende 3,768,221 4,823,761 WMWY

Ruaauluasiasuil 11 3,654,468,450 3,584,082,494  laifl

gruziladennu@oanin

a a wod
INIAAUBIAUNIHYHDN

WU I
MTHNRUDU 28
H o A da  Aa a
- mImdsznuau 34,553,793 34,553,793 fiAu fiduuasdalgnaia
B i
1A3949n3 Uasiudn uag
nansziunegsng
- auinda a1y 139,103,373 263,929,597 e MAulazdalgnaia
: 3 9 4w v A
Committed line 104YA 1AT9INT UATEUN

Tudu uazvdansziu
N1gIND
Ya - A A ] as =) d‘ I
ms Ifauyeienege 1fsuaz dureduynaa
1 :';’ 1 = 9 a I~ 1 ) v A vYa A A A 1 @ ' Ay i
e lHudagwzdadunsdneendurudmiuduldduseiieiaderduungnviisuton
[ 1 Y y s 1 Y a/ N o
Aawdaadiums Iiaudefieiuyanmantseiu (Loan-to-value (LTV) ratio) LTV fuda Taeld
sandiuvedyaivesdIuliiude nsdayamveandndsyiulisiumsdiudyala q tens 14

kY
wIsnenandsznuiy yamueamandsziusiedannsnisaiuaige

27



(MU28: UM)
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59 5,808,863,810 533,344,690
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(197,912) - 48,190 (149,722)
421,274,705 300,231,565 (11,865,557) 709,640,713

46



1.7,

=

1 s 1 d
amdivlysomannuazeinsaigns

(MUY: UIN)
duddudys  neufiumes iesesAnues
CREREIC'S uazginsal unsineg HIUNINUE 57U

ERRVIY
o Sufl 1 unsInw 2567 19,307,853 19,342,519 91,055 9,661,400 48,402,827
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